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KIEM NGHIEM VUNG HO TRG 1.300

TAMPIEM THITRUGNG

Trién vong tich cuc clia nganh Dién nam 2025

Téc do tang trudng san lugng dién du kién sé tiép tuc tang. K& hoach thuc
hién Quy hoach phét trién dién luc quéc gia 2021 - 2030, tam nhin dén ndm
2050 theo QD 262/QD-TTg sé& gop phan cai thién nganh Dién phat trién.

Nhu cdu s dung dién ngay cang tang cao khi thi trudng Bat déng san ciing
dang dan @m Ién. Ngoai ra, sy gia tdng dan sé va qua trinh d6 thi hda nhanh
chéng thic ddy nhu cdu st dung dién va nudc sach.

Viéc trién khai cung Ung LNG nhanh hdn cho cac nha may dién khi ty nhién va
LNG tai Viét Nam sé& gilp giai quyét tinh trang can kiét tai cadc mo khi trong
nudc.

NHAN DINH THI TRUCNG

Xu hudng VN-INDEX ngan han

VN-Index giam 6,35 diém trong phién 28/03 ké&t phién 3 muc 1.317,46
di€ém. Thanh khoan ting 10,01% so v3&i phién giao dich ngay 27/03. Khéi
ngoai tiép tuc banrong gan 407 ty déng trén HOSE.

Thi trudng cé kha nang ti€p tuc dao déng trong viing 1.300-1.330 diém
trong phién giao dich ngay 31/03. Thj trudng trai qua mot tuan giao dich vdi
dong tién yéu dan, cung vdi su giang co cla nhém cb phiéu vén hda I8n,
khi&n VN-Index thi€u déng luc dé but pha. Dudi dnh hudng cla céac chinh
séch thué quan tU My va tam ly than trong, thi trudng co thé tiép tuc chiu
rung lac va kiém tra lai ving 1.310-1.330 trong cac phién giao dich tdi. Vung
1.300 dudc coila hd trd vitng chac cho thi trudng trong ngén han, ky vong sé
kich thich luc cdu manh mé tai day, giup thitrudng 8n dinh va phuc héi.

PO THIKY THUAT VNINDEX

Chisd VNINDEX- 1D = 01324.42 H1325.34 L1315.72 C1317.46 -6.35 (-0.48%)
v 5 lj,l 1340.00
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Thang 10 Thang 11 Thang Mudi hai 2025 Thang Hai Thang 3 Thar  (3)
Chibao RSI14 MFI MA10 MA20 MA50 MA100
Gia tri 51,99 36,86 1.326,73 1.324,36 1.291,49 1.271,48
Hanhdodng Mua Mua Mua
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Khuyén nghi: Mua
TP:14.500 VND | UPSIDE: +13%

Chién lugc hanh ddng

MUA: Nha dau tu uu tién chién lugc
quan sat, chi gidi ngan cé phiéu co
KQKD quy 4/2024 téng trudng tot va
van gilt dudc viing gid mua an toan.

BAN: NDT quan sat tin hiéu ting trudng
cla thi trudng va can nhc vung gia t&t
dé ha ty trong danh muc cac ma cé
phiéu yéu khéng cé kha nang phuc hoi
manh, chét I18i mdt phan céc ¢ phiéu
da tao dudgc Igi nhuan thai gian qua.

Téng quan thi trudng

Thitrudng
VN-Index
Dongcua

KLCP (triéu CP)
GTGD (ty VND)
Khdp lénh
Thdathuan
HNX-Index
Dongcua

KLCP (triéu CP)
GTGD (ty VND)
UPCoM
Dongcua

KLCP (triéu CP)
GTGD (ty VND)

Giatri

1.317,46
739,65
17.084

14.341

27427

238,20
61,51
920,1

98,62
49,78
585,8

%A

-0,48
10,01
6,22
12,58
-17,98

-0,56
1,56
-9,29

-0,34
67,60
30,75
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Dién bi&n TTCK My: K&t thic phién giao dich ngay 28/03, chi s Dow Jones giam
715,80 diém (tudng dudng 1,69%) xudng 41.583,90 diém, chi s& S&P 500 mat
1,97% con 5.580,94 diém, ghi nhan tudn gidm thi 5 trong 6 tudn qua, chisé Nasdag
Composite rét 2,7% xuéng17.322,99 diém.

Thé gidi: Mot trén déng dit manh 7.7 d6 Richter xdy ra tai Myanmar séang
28/03/2025, tao ra nhiing rung chdn manh mé tai Bangkok, Thai Lan. Cac toa nha
cao tang tai thi dé Thai Lan rung l&c dit ddi, nudc ti bé bdi tran ra va ngudi dan
hoang loan tim nai tri 4n. TAm chan cla déng dat cach thi trdn Sagaing, Myanmar
khoang 16km. Sau con rung chan dau tién, du chan manh 6.4 ti€p tuc xay ra, gay
thém thiét hai. Mt tda nha dang thi cdng 8 Bangkok da dé sép, khién céng nhan
chay tan loan. Cac cong trinh xay dung 3 ca Myanmar va Thai Lan dé bj t&n thusng
trudc déng dat, dac biét la cac cong trinh khéng dudc gia ¢, Doi clu hd dang tich
cuc hd trg ngudi bi mac ket trong déng dé nat, trong khi tinh hinh tai Myanmar van
chuardrang.

Viét Nam: Von dau tu du an san bay Long Thanh dugc diéu chinh 1&€n 109,717 ty
déng, tdng hon 600 ty déng so vdi du ki€én ban dau. Dy éan sé hoan thanh ca banvao
nam 2025 va két thdc vao nam 2026. Phé Thu tudng Tran Hong Ha dé ky quyét dinh
diéu chinh du &n, trong dé thay déi chi dau tu mot s thanh phan, nhu UBND tinh
Péng Naiva Bo Xay dung sé tim nha dau tu cho cac céng trinh nhu hé thdng 8ng dan
nhién liéu, khu cédng nghiép hang khéng, va nha ga hang hda. Téng céng ty Cang
hang khéng Viét Nam (ACV) tiép tuc dau tu vao hé théng kho giao nhanhang hdava
ha tang két ndi. Giai doan 1 cutia sdn bay Long Thanh sé cé 2 dudng cat ha canh dai
4,000 m va nha ga hanh khach cdng suét 25 triéu khach/nam. Du an chia thanh 4
thanh phan, trong dé thanh phan 3 cé hang muc trong diém nhu dudng c4t ha canh,
nha gahanhkhach, vacac congtrinh phu trg khac.

Ty gia USD/VND: Ty gia ty do hién dang 8 muc 25.550.

Vang: K&t thuc phién giao dich ngay 28/03, hgp déng vang giao ngay tién 0,6% 1én
3.074,43 USD/oz, sau khi dat muc cao ky luc lan th(t 18 trong ndm nay la 3.086,70
USD/ozvao dau phién. Vang da tang 1,7% trong tuan nay va ghinhan tuan tang thi 4
liéntié€p.

VIC: Vingroup chuan bi khai cédng ba siéu du &n vai tdng vén dau tu 13 ty USD trong
thang 4/2025. Cac du an bao gém cao téc Gia Nghia - Chon Thanh dai gan 129 km,
khu dé thilan bién Can Gi& tai TP. HCM quy md 2.870ha va khu dé thjven vinh Cam
Ranh vdi dién tich 1.254ha. Téng v8n dau tu cla ba du &n nay Ién tdi 327.833 ty
déng. Du &n cao téc Gia Nghia - Chan Thanh do lién danh Vin-Tech thuc hién, trong
khi khu dé thj Can Gid va Cam Ranh dudc trién khai bdi cac céng ty con cla
Vingroup. Céc du an nay s& gop phan phat trién ha tang giao théng, do thiva dulich
tai Viét Nam. Vingroup cling ghi nhan céc tién trién I8n trong céc linh vuc khac, nhu
xe dién va bat dong san nghi dudng. VinFast tiép tuc dan dau thi trudng 6 t6 ndi dia
v3i han 22.500 xe ban giao trong hai thang dau ndm 2025, va Vinpearl dang chuan
bi tainiém yét trén san HoSE, hita hen tao cu hich cho thitrudng chiing khoan.

KDC: Doan thudng nhan tu Singapore, Trung Qudc, va Malaysia vUa tdi tham Tap
doan KIDO, md ra ca hdi hgp tac giao thusng thong qua thudng mai dién ti xuyén
bién gidi. Chudng trinh dién ra vao ngay 29/3 tai van phong KIDO tai TP.HCM, thu
hat su tham gia cla nhiéu doanh nghiép quéc té trong cac linh vuc my pham, néng
san, tai chinh va cong nghé. éng Tran Lé Nguyén, dai dién KIDO, nhan dinh chuyén
tham tao cd hdildn cho hgp tac thusng mai dién ti khéng chi tai Viét Nam ma con
v3i nhiéu quéc gia khac. KIDO hién dang dan dau nganh thuc pham va da thanh
céng trong viéc phat trién kénh ban hang truc tiép va truc tuyén, dac biét 1a véi kénh
E2E. K&nh E2E giup quang bavaban hang truc tuyén trén cac nén tang nhu Shopee,
TikTokShop, Lazada, thiic ddy doanh s& va t8i uu hda quy trinh kinh doanh. Thudng
nhan quéc té an tugng vdi su dau tu manh mé cua KIDO vao ca kénh offline va
online, déng thaitim kiém ca héihgp tac
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Ching khoan thé gidi
Thitrudng Diémséd %A YTD
SP500 5.580,94 -1,97%  -4,90%
DJIA 41.583,90 -1,69% -1,91%

Nasdaq 17.322,99 -2,70%  -10,15%
Shanghai 3.351,31 -0,67% 2,72%
HangSeng 24.426,60 3,60% 24,48%

Thitrudng hang héa

Chisd Gia (USD) %A YTD
Vang 3.084,35 0,97%  17,53%
DauWTI 69,36 -0,76%  -329%
DauBrent 73,63 -0,49%  -154%
Than 103,50 6,98%  -17,37%
Pdng 509  -0,16%  27,75%
Quingsat 102,43 0,18% -114%
Thép 43972  -0,38%  -1,68%

Thitrudng ngoaité

Chisé Gia (USD) %0 YTD

DXY 104,04 -0,25% -4,80%

USD/JPY 149,86 -0,75% -4,84%

USD/CNY 7,2706 0,04% -0,95%

EUR/USD 1,0829 0,29% 5,50%

GBP/USD 1,2935 -0,10% 4,49%
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Khuyén nghi Mua
Giahiéntai (28/03/2025) 12.800
Gi4 muc tiéungan han 14.500

PO

(HOSE)

LUAN PIEMBAU TU

Nam 2024, POW ghi nhan doanh thu dat gan 30.180 ty déng, tang 6,5% yoy va
LNST dat gdn1.252 ty déng, tdng 20,5% yoy. Qua dé cong ty vugt dc 63% KH LNST
nam 2024

Doanh nghiép dién khi hang dau, hudng Igi tir chién lugc dau tu dai han cia Chinh
phu, tap trung phat trién dién khi LNG tU nay dén 2035. POW cé cd hdi thuan Igi dé
nang cao vj th& nhd ké& hoach dau tu cac du an dién khi LNG quy mé I8n, dugc diém
tén trong danh sach cac dy an trong diém qudc gia bao gém LNG Nhon Trach 3&4
(1.600MW - GD 2024-25) va LNG Quang Ninh (1,500MW- Gb 2029-30)

Du an Nhon Trach 3 & 4 khi di vao van hanh sé gép phan thic ddy doanh thu va
san lugng cho POW: Theo ké& hoach, cdc nha may NT3 va NT4 ctia POW du kién bat
dau van hanh thusng mai vao thang 6 va thang 9 ndm 2025, qua dé nang téng céng
suat cta POW Ién 38,5% so vdi hién tai. Trong b&i canh nhu cau dién tang trudng
nhanh chéong hdn so véi céng sudt ngudn, hai nha may nay du kién sé dugc huy
ddéng t8i da dé dap Uing su gia tdng nhu cau dién trén toan quéc.

Nha may Viing Ang 1 hoat ddng 8n dinh, trong khi nha may Nhdn Trach 2 dudc
tang cudng san lugng khi dau vao: Vao nam 2025, du bdo ngudn cung khicho NT2
sé& dudc caithién nhd NT2 van duy tri hdp déng bao tiéu khi ndi dia v3i PV GAS. Béng
thdi, nha may dién Phi My 2.2 sé& dugdc chuyén giao lai cho EVN, tao diéu kién thuan
Igi cho viécvanhanhhiéuquahan.

Du bao gia ban binh quan cia POW sé tang 7% YoY trong nam 2025 nhd vao viéc
tang ty & thanh toan hgp déng ti 70% 1én 80%, gia dién hgp dong tang do chi phi
nguyénvatliéu, va gia dién clia NT3 st dung LNG taihda cao hon so vdi cdc nha may
diénkhindi dia, gop phan kéo gia dién binh quan cia POW téng.

PHANTICHKY THUAT

POW dang tich cuc nam gilt cadc m&c MA ngan han va 18y lai méc MA100. Déng thai
chi bdo RSI, MFI ndm trong viing mua an toan. Can quan sat thém dién bién thi
trudng va dong tién dé cé diém mua tSt nhat.

Ving mua

Téng Céng ty Dién Iwc DAu khi Viét Nam - CTCP - 1D -HSX =
012.90 H13.15 L12.80 C12.80 -0.05 (-0.39%) 13.50

Thang 10 Thang 11 Thang Mudi hai 2025 Théng Hai Théng 3 Thar (o)
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Ngudng catld

Tiém nang tang trudng

13%-16%
12.400-12.700
<11.700

Thong tin doanh nghiép

PhannganhICBL2
Biénddnggialy
KLGDBQ 10D (CP)
Vén héa (ty déng)
BVPS

P/E (1an)

P/B (1an)

EPS (VND)

SL CPLH (triéu CP)
Ty 1é free-float (%)
Ty 18 & hitu NDTNN (%)
ROA (%)

ROE (%)

Chibao ky thuat
Xuhudngngay
Xuhudng tuan
Xuhudngthang
RSI14

MFI

MA10

MA20

MA50

MATO00

Dién, nudc, xang dau
& khi dét

10.400-15.900
13.560.850
30.093,05
13.626
24,04

0,94
534,57
2.341,87
25,00

3,64

1,65

3,95

Giatri Hanhddng

- Tang
58,95 Mua
57,61 Mua
12,77 Mua
12,42 Mua
12,12 Mua

12,05 Mua
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STT Macé phiéu Vithé Ving mua Ngay mua Giamua Gia Gia_ Ngayban  Giaban +/-
muc tiéu catlo

Danh muc theo doi
1 PVD Theo doi 23,0-23,4 27.000 22.000
2 DBC Theo doi 28,8-29,7 34.000 27.500
3 GIL Theo doi 17,3-17,7 20.000 16.500

Danh muc c8 phiéu cham diém mua
1 HAG N&m gilt 1,8-12,4  30/12/2024  11.800 16.900 11.600 51%
2 TCB N&m giit 23,5-23,9 09/01/2025 23.750 27.000 22.500 16,0%
3 ACB N&m gilt 24,6-25,0 15/01/2025  24.650 28.000 23.600 5,3%
4 MWG N&m gilt 56,8-58  25/02/2025 57.400 65.000 54.500 4,2%
5 VRE Nam gitt 16,9-17,1  27/02/2025 16.900 19.000 16.100 15,4%
6 KBC N&m gilt 29,4-29,7 27/02/2025 29.450 34.000 28.000 1,5%
7 HPG N&m gilt 27,6-27,8  17/3/2025 27.750 32.000 26.300 -2,2%
8 vic N&m gilt 97,0-98,5 17/3/2025  98.700 107.000 97.600 -2,7%
9 NLG N&m gitt 34,0-35,0 19/3/2025 34.500 40.000 32.800 -1,6%
10 GVR N&m gilt 33,7-34,3 20/3/2025 34.000 39.000 31.800 2,4%
1 NTP N&m gilt 66,0-67,0 25/03/2025 66.000 76.000 63.500 2,7%
12 TV2 Nam gilt 34,0-35,0 26/03/2025 34.900 40.000 32.800 0,9%
13 REE N&m gilt 715-72,5 27/03/2025 72.000 80.000 68.500 -1,5%
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DANH MUC CO PHIEU DA THUC HIEN GAN bAY

STT Macéphiéu Vithé Ving mua Ngay mua Giamua mu?:i'?iéu cgtiéls Ngay ban Giaban +/-

1 PVD Chétlgsi 22,5-23,3 23/01/2025  23.100 26.000 21700  05/03/25 24400  5,6%
2 MBS Chétlgi 27,0-27,5 11/02/2025  27.400 31.500 26.000 05/03/25 30.800 12,4%
3 VCG Chétlgi 17,5-17,8  10/01/2025 18.000 20.900 16.800  07/03/25 22300 22,2%
4 VHC Chétlgi 68,8-69,56 13/02/2025 69.400 78.000 65.800 07/03/25  71.200 2,4%
5 VHM Chétlsi  39,8-40,8 28/02/2025 40.850 45.000 38.000 07/03/25  45.750 6,7%
6 PLX Chétlsi  39,0-39,8 10/02/2025 39.600 44.000 37500 13/03/25 42700  8,3%
7 DPG Chétlgi 45,5-46,5 13/02/2025 44.600 53.000 43.500 13/03/25 48700  9,0%
8 DXG Chétlgi 14,7-141 19/02/2025  14.750 18.000 14.000  13/03/25 16.700  12,2%
9 HDB Chétlgi 22,7-23,0 24/02/2025 22.950 26.000 21.800  13/03/25  23.650 3,1%
10 DGC C4tl6  107,6-109,0 06/3/2025 109.400 124.000 103.500 14/03/25 108.900 -0,5%
1 STB Chétlgi 35,5-36,3 23/01/2025 36.450 41.000 34100  18/03/25  39.050 7,1%

12 TCH Chétlgi 15,1-15,5 19/02/2025 15.800 17.800 14.600  19/03/25 17.700  12,0%
13 MSN Chétlgi 68,2-68,8 06/3/2025  68.300 78.000 65.400 19/03/25  69.500 1,8%
14 IDC C4tl6 56,0-56,5 11/3/2025 56.000 62.000 53,500 19/03/25 54900 -2,0%
15 ANV C4t16 16,8-17,4  7/3/2025 17.350 19.000 16.000 20/03/25 17.300 -0,3%
16 GAS Chétlgi 66,8-67,8 03/3/2025  68.100 74.500 64500  21/03/25  68.600 0,7%
17 VNM C4t16 61,4-62,0 17/3/2025  62.400 67.500 59.000  21/03/25 61.800  -1,0%
18 PDR Chétgi 18,7-19,1 18/02/2025  19.100 22.500 17.800  24/03/25  20.100 52%
19 DGW Chétlsi  38,0-38,7 27/02/2025 38.700 44.000 36.600 26/03/25  39.850 3,0%

Email: research@lpbs.com.vn

Website:Cong Ty C8 Phan Ching

Mién tri trach nhiém:

Céc théng tin, sé liéu théng ké tai bao cdo nay duge LPBS lap dua trén ngudn

Khoan LPBank (Ipbs.com.vn)

M4 tai khoan LPBS tai:
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F.

théng tin chinh thdng va dang tin cay tai thai diém LPBS phat hanh bao céo.
Béo céo dugc lap véi muc dich cung cap théng tin khai quat vé thi truéng, du
bédo va canh bdo dugc st dung lam théng tin tham khao trong ndi b6 LPBS va
thong tintham khao cho nha dau tu.

Céc y kién tai bdo cdo dugdc dua ra sau khi dd dugc cin than xem xét k§ cang
dua trén nhitng théng tin ma ca nhan ching téi danh gia la tét nhat tai thai
diém thu nhap dudgc. Bado cdo nay cé gia tri tham khado va khéng nén dudc
giai nhu mét I8i dé nghj mua hay ban bat cl ching khoan nao. LPBS dudc
mién tri tréch nhiém d&i v3i thiét hai hodc su kién bi coi 1a thiét hai do su
dungndidung trongbdo cdonay.

Ban quyén bao cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sua

ddi, phat hanh bédo céo 1a vi pham ban quyén néu chua dudgc sy déng y bang
vanbancuaLPBS.


https://www.lpbs.com.vn/

