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CAN BANG TAI MA20

TAM DIEM TH| TRUONG c6 PHIEU KHUYEN NGHI
Trién vong tich cwc cha nganh Nhwa xay dwng ndm 2025

Gid hat nhya PVC du bdo 6n dinh & mirc thap. Theo Mordor Intelligence, quy md thi
trwedng nhya Viét Nam dwoc dy bdo dat 16,36 triéu tdn vao ndm 2029, t&r mc 10,92
triéu td&n ndm 2024 vdi t6c do tang trwdng CAGR 8,44% trong giai doan 2024-2029.

Sy hoi phuc cha nén kinh t&€ cung vdi viéc ddy manh gidi ngan cac dy 4n dau tw coéng

vao cubi ndm sé& thuc diy thi trudng bat dong sdn phat trién manh mé hon. Gidp san

lwvgng tiéu thu 6ng nhya va san pham tir nhuya duoc cai thién. Téc d6 ting trwdng GDP . .

o . e . . " L " Khuyén nghi: Mua
trong nuwdc va sy thu hdt nguén von dau tv nuwdc ngoai géop phan thic ddy nhu cau

manh mé& d6i véi cac san pham nhua. TP: 76.000 VND | UPSIDE: +13%

NHAN PINH THI TRUONG
Xu hwéng VN-INDEX ngan han Chién lwgc hanh déng
VN-Index giam 2,05 diém trong phién 21/03 két phién & mrc 1.321,88 diém. Thanh
khodn giam 12,36% so v&i phién giao dich ngay 20/03. Khé&i ngoai ti€p tuc ban rong
hon 950 ty déng trén HOSE.

MUA: Nha dau tu wu tién chién luvgc quan
sat, chi gidi ngdn c6 phi€u cé KQKD
quy 4/2024 ting trudng t&t va van gitt duoc
Thi trwé'ng c6 kha ning ti€p tuc dao dong trong vung 1.315-1.340 di€m trong phién ving gid mua an toan.

giao dich ngay 24/03. Thj trudng trdi qua mot tudn giao dich day bién ddng vdi bién ) , ,
o " . o, B . . o . , BAN: NDT quan sat tin hiéu tdng truedng cua
do giam dan thu hep lai. Tuy nhién, ap lyc ban manh twr khéi ngoai van tao ra tam ly . ) ) ,
. o e , e N o A e e . - thi trvong va can nhac vung gia tot dé ha ty
than trong trong gidi dau tu, tinh chat kém s6i dong dan 10 dién, thé hién dong tién ) . )
" . ) v N s . R . , trong danh muc cac ma cb phiéu yéu khdng
dau co cham lai, cho thay VN-Index dan can bang trd lai. Néu thij trwong ti€p tuc co sy , . .
. s . L e .. . o . . . e cé kha nang phuc héi manh, chét 1oi mot
diéu chinh nhe, day cé thé la co hdi cho nhitng nha dau tu tim kiém nhirng c6 phiéu . ° )
L - el o s s phan cac c6 phiéu da tao duoc lgi nhudn
cé dong tién on dinh va nén tang co ban virng manh.

thoi gian qua.
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Chi bao RSI 14 MFI MA10 MA20 MAS50 MA100 Pong clra 09,32 0,16
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Dién bién TTCK M§: K&t thic phién giao dich ngay 21/03, chi s S&P 500 nhich 0.08% lén Chirng khoan thé giéi
5,667.56 diém, chuyén sang sic xanh khi phién giao dich dan khép lai. Chi s6 Nasdaq Thi trudng Didm s§ %A YD
Composite cong 0.52% |én 17,784.05 diém, con chi s& Dow Jones tién 32.03 diém (twong
duong 0.08%) &n 41,985.35 diém. $P500 >.667,44 0,08% -3/43%
Thé gidi: Bac Kinh d3 1&n tiéng chi trich ty phi Ly Gia Thanh vi "phan bdi toan thé nguoi dan plA 42.330,00 0.90% 015%
Trung Quéc" sau khi cong ty do éng s& hitu cong bé ké hoach ban hau hét céc cdng toan cau, Nasdaq 17.784,00 0,52% -1,76%
bao gdbm hai cdng tai Kénh dao Panama, cho céng ty BlackRock clla My hoi dau thang 3. Trung Shanghai 3.364,83 -1,29% 3,13%
Quéc cho rang giao dich nay cé thé bj My Igi dung dé kiém soat Kénh dao Panama va lam ting
. , LA ~ , , e o~ - . v Hang Seng 23.689,73 -2,19% 20,72%

chi phi cho cédc céng ty Trung Qudc. Trudc dd, Tong thdng My Donald Trump cling cam két sé
"lay lai" quy@n kiém soat K&nh dao Panama tir Trung Qudc. Théa thuan nay duoc cho 13 s& ¢
tadc dong Ion dén canh tranh & khu viec chdu My va quan hé gitra hai siéu cwong My - Trung. Thi trwrng hang héa
Viét Nam: Phé Thi twéng Thuong true Chinh phl Nguy&n Hoa Binh d3 cé cudc lam viéc véi Bo Chiss Gié (USD) %A YD
trwdng Tai chinh Luxembourg Gilles Roth vao chiéu 21/3. Trong buéi lam viéc, Phé Thi twéng

L . o o o Vang 3.023,65 -0,75% 15,21%
bay td mong muon Luxembourg chia sé kinh nghiém va cung cap théng tin vé viéc xay dung ha
tang phap Iy, hé théng phap luat, dao tao ngudn nhan lyc, va chinh sach thu hat nha dau tw Dau WTI 68,28 -0,44% -4,80%
cho trung tam tai chinh qudc té& tai Viét Nam, déc biét 1a tai TP.HCM va Pa Ning.Bo trudng D3u Brent 72,16 -0,37% -3,50%
Gilles Roth khang dinh Luxembourg san sang hd trg va ting cuong hop tac véi Viét Nam trong
viéc xay dyng cac trung tam tai chinh, ddng thoi chia sé kinh nghiém vé cac yéu t& quan trong Ihan 97,00 051% "22,25%
can co. Hai bén d3 thdng nhat s& ky két Ban ghi nhd vé hop tac trong viéc xay dung trung tdm Dong 5,08 -0,04% 27,57%
tai chinh qudc té tai Viét Nam va sé thac ddy hop tac dé trién khai k& hoach nay. Quing sit 102 -0,11% -1,55%
Ty gia USD/VND: Ty gia ty do hién dang & mirc 25.585. Thép 434,88 -0,70% -2,76%
DAu: K&t thuc phién giao dich ngay 21/03, hop déng dau Brent tién 16 xu (tvong duong 0.22%)
l[én 72.16 USD/thung. Hop déng dau WTI céng 21 xu (twong duwong 0.31%) Ién 68.28 Thi trwdrng ngoai té
USD/thung. Ghi nhan tuan ting th( 2 lién tiép, sau khi I1énh trirng phat mdi cia My d6i véi Iran
va ké& hoach méi clia OPEC+ vé viéc 7 thanh vién cat gidm san lugng da lam tang ky vong vé sy Chi s§ Gié (USD) %4 YTD
that chat ngudn cung. DXY 104,09 0,30% -4,76%
NVL: Nhém c8 déng lién quan dén 6ng Bui Thanh Nhon hién s& hitu gan 39% cd phan tai usD/IpY 149,32 0,42% -5,18%
Novaland. M¢&i day, CTCP NovaGroup d3 d&ng ky ban 5 triéu c8 phiéu NVL dé can d6i danh muc USD/CNY 72572 0,07% 1.14%
d4au tu va ho tro co cdu ng, trong khi con trai dng BuUi Thanh Nhon, 6ng Bui Cao Nhat Quan,
cling dang ky ban 2,9 triéu ¢ phi€u NVL vi ly do ca nhan. Sau céc giao dich nay, nhém cé déng el 1,0817 -0,36% >,39%
cla 6ng Nhon sé& gidm ty 1& s& hitu, ti€n gan hon t&i ngudng quyén phd quyét 36% tai GBP/USD 1,292 -0,35% 4,37%

Novaland. M&c dui ¢8 phidu NVL d3 hoi phuc manh mé tir day lich sir, Novaland van d6i mit véi
khé khan tai chinh, bao gdm viéc khéng thé thanh todn mét s6 16 trai phiéu do thi€u ngudn
tién.

BID: BIDV vira cdng b8 quyét dinh mua lai trudc han trai phiéu tdng vén 2026, véi téng gia tri
khoang 12.271 ty dong bang ngudn von kinh doanh. Muc dich mua lai 13 dé dép ng ky vong
cla nha d4u tu, thé hién ndng lyc tai chinh cla ngdn hang va tao thuan loi cho k& hoach phat
hanh trdi phi€u trong twong lai. Ngan hang dy kién mua lai 34 ma trai phiéu, cé ky han tir 6
dén 12 ndm, dugc phat hanh tir ndm 2018 dén 2024 va ddo han trong khoang 2030-2031.
Doéng thoi, BIDV ciing dang 1&n k& hoach tang trwdng tin dung 15-16% trong ndm 2025 va kiém
s0at ng xau dudi 1,4%.

VIC: Dy 4n Khu db thj du lich 1an bién Can Gid do Vingroup thyc hién d3 dwoc UBND TP.HCM
phé duyét véi dién tich 1an bién 1én t&i 1.357 ha va téng mirc dau tw hon 64.400 ty dong. Khu
dé thi nay cé tng dién tich 2.870 ha, vdi téng v6n dau tw 217.000 ty déng (khodng 9 ty USD),
du ki€n s& hoan thanh vao ndm 2031 va cé kha ning dén 8-9 triéu du khach mdi ndm. Dy &n
chia thanh 4 phan khu véi cac muc tiéu phat trién du lich nghi dudng, khu tai chinh, khu trung
tam thwong mai va cac dich vu cong nghé cao. Vingroup cling dé xuat dau tuw tuyén duong sat
tdc do cao két ndi TP.HCM véi Can Gio.
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Khuyén nghi

Mua

Gia hién tai (21/03/2025) 67.300
N I P Gia muc tiéu ngan han 76.000
Tiém nang tang trudng 13%-15%

(HOSE) Ving mua

Ngudng cit 16
LUAN PIEM PAU TU

Khép lai ndm 2024, doanh thu clia NTP dat hon 5.600 ty déng, gan bang mirc doanh thu cao
lich str cdch day 2 ndm. Loi nhuan sau thué dat 736 ty déng, ting 32% so vdi nadm trudc, dong
thoi, vurot xa k& hoach dat ra du ndm. DAy cling |a ndm th hai lién tiép, lgi nhuan cda NTP lap
ky luc.

Thwong hiéu manh, vi thé din dau, mang lwéi ban 1&8 mé rong: NTP 13 cong ty hang dau trong
[inh vire san xuat va kinh doanh 8ng nhwa xay dwng va phu tung nhya tai Viét Nam, chiém 60%
thi phan nganh nhya mién Bic va hon 30% thi phan cd nwdc. NTP dang s& hitu 3 nha may vdi
téng cdng suat hon 260.000 tan/ndm.

Gia hat nhya duy tri & mirc thip: Gia hat nhya PVC (chiém 70% chi phi nguyén liéu) giam hon
9% so v&i cung ky, & mirc thap nhat trong 8 ndm, nh& ngudn cung tang va nhu cau thap do thj
trwding bat déng san Trung Quéc chwa phuc hbi. Gia dau thé gidm cling gdp phan ha chi phi san
xuat. Trong ngén han,gid PVC cé thé tiép tuc duy tri thap,gilp cai thién bién lgi nhuan doanh
nghiép.

Thi trwdng bat dong san phuc hdi: san luvong tiéu thu dwoc ky vong tiép tuc tang, khi nhu cau
thi trwdng phuc hoi rd rét hon tir quy 11/2025 nhd céc bién phap thdo g& phép ly duoc déng bd
va mang lai hiéu qua cho thi trudng BDS trong nwéc. Ngoai ra, sw bung né dau tw cong, khu
coéng nghiép tao ra nhu cau cao vé san pham cla NTP

DPong luc tir SCIC: SCIC hién ndm gitr 37% c6 phan NTP. Kha ning thodi von cla SCIC sap t&i s&
mé& dudng cho sy ting trwdng gid c6 phiéu nhd co ciu c8 déng duoc da dang héa va thanh
khoan duoc cai thién.

C8 tirc 6n dinh: NTP d3 duy tri chinh sach ¢6 tlc tién mat 6n dinh véi ty suat trung binh
7%/n3am trong giai doan 2019-2023. V4i trién vong kinh doanh tich cuc, ky vong cong ty s& tiép
tuc duy tri chinh sach chi tra cé tirc hdp dan trong twong lai.

PHAN TiCH KY THUAT

NTP dang tich cwc ndm gilt cdc moc MA ngédn va dai han. Dong thai chi bdo RSI ndm ving mua
an toan. C6 phiéu khong bi tadc ddng nhiéu bdi bién ddng thi truong. Can quan sat thém dién
bién thi trudng va dong tién dé cé diém mua t8t nhat.
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66.000-67.000

<63.500
Thong tin doanh nghiép
Phan nganh ICB L2 Xay dung & vat liéu
Bién ddng gia 1Y 33.090-72.000
KLGDBQ 10D (CP) 483.890
Vén héa (ty dong) 9.692,20
BVPS 25.723
P/E (Ian) 13,17
P/B (Ian) 2,64
EPS (VND) 5.161,35
SL CPLH (triéu CP) 142,53
Ty |é free-float (%) 65,00
Ty |& s& hiru NDTNN (%) 17,43
ROA (%) 12,40
ROE (%) 21,69
Chi bao ky thuat Gia tri Hanh dong
Xu hudng ngay - Tang
Xu hudng tuan -
Xu huwédng thang - Tang
RSI 14 56,13 Mua
MFI 85,03 Ban
MA10 67,14 Mua
MA20 66,20 Mua
MAS50 62,94 Mua
MA100 61,44 Mua
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DANH MUC KHUYEN NGHI

STT  Ma cd phiéu Vi thé Viung mua Ngay mua Gia mua Gia %’.iié~ Ngay ban Gia ban +/-

muc tiéu cat lo

Danh muc theo doi

1 HDG Theo doi 27,6-26,9 31.000 26.400

2 PVD Theo dGi 23,0-23,4 27.000 22.000

3 PNJ Theo dGi 88,5-89,5 100.000 84.000

Danh muc ¢ phi€éu cham diém mua

1 HAG Nam gitr 11,8-12,4 30/12/2024 11.800 16.900 11.600 4,7%
2 TCB Nam gilr 23,5-23,9 09/01/2025 23.750 27.000 22.500 15,2%
3 ACB Nam gitr 24,6-25,0 15/01/2025 24.650 28.000 23.600 5,9%
4 PDR Nam gitr 18,7-19,1 18/02/2025 19.100 22.500 17.800 6,3%
5 MWG Nam gilr 56,8-58 25/02/2025 57.400 65.000 54.500 5,1%
6 VRE Nam gitr 16,9-17,1 27/02/2025 16.900 19.000 16.100 9,2%
7 DGW Nam gilr 38,0-38,7 27/02/2025 38.700 44.000 36.600 1,4%
8 KBC Nam gilr 29,4-29,7 27/02/2025 29.450 34.000 28.000 -0,8%
9 HPG Nam gitr 27,6-27,8 17/3/2025 27.750 32.000 26.300 -2,2%
10 vic Nam gitr 97,0-98,5 17/3/2025 98.700 107.000 97.600 -2,1%
11 NLG Nam gilr 34,0-35,0 19/3/2025 34.500 40.000 32.800 -0,6%
12 GVR Nam gitr 33,7-34,3 20/3/2025 34.000 39.000 31.800 1,6%
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DANH MUC €O PHIEU DA THU'C HIEN GAN DAY
STT M3 c6 phiéu Vi thé Viung mua Ngay mua Gia mua muGcifiéu c;:iélé Ngay ban Gia ban +/-
1 BMI Chét loi 20,4-20,7 12/02/2025 20.500 23.000 19.500 28/02/25 21.900 6,8%
2 IDC Chét o 53,8-54,5 3/2/2025 54.200 60.000 51.500 03/03/25 57.500 6,1%
3 VCS Chét Ioi 58,5-59,4 24/02/2025 58.600 67.000 57.000 04/03/25 59.500 1,5%
4 PVD Chét loi 22,5-23,3 23/01/2025 23.100 26.000 21.700 05/03/25 24.400 5,6%
5 MBS Chét loi 27,0-27,5 11/02/2025 27.400 31.500 26.000 05/03/25 30.800 12,4%
6 VCG Chét |oi 17,5-17,8 10/01/2025 18.000 20.900 16.800 07/03/25 22.300 22,2%
7 VHC Chét Ioi 68,8-69,5 13/02/2025 69.400 78.000 65.800 07/03/25 71.200 2,4%
8 VHM Chét Ioi 39,8-40,8 28/02/2025 40.850 45.000 38.000 07/03/25 45.750 6,7%
9 PLX Chét Ioi 39,0-39,8 10/02/2025 39.600 44.000 37.500 13/03/25 42.700 8,3%
10 DPG Chét Ioi 45,5-46,5 13/02/2025 44.600 53.000 43.500 13/03/25 48.700 9,0%
11 DXG Chét Ioi 14,7-14,1 19/02/2025 14.750 18.000 14.000 13/03/25 16.700 12,2%
12 HDB Chét Ioi 22,7-23,0 24/02/2025 22.950 26.000 21.800 13/03/25 23.650 3,1%
13 DGC C4t 16 107,6-109,0 06/3/2025 109.400 124.000 103.500 14/03/25 108.900 -0,5%
14 STB Chét Ioi 35,5-36,3 23/01/2025 36.450 41.000 34.100 18/03/25 39.050 7,1%
15 TCH Chét Ioi 15,1-15,5 19/02/2025 15.800 17.800 14.600 19/03/25 17.700 12,0%
16 MSN Chét loi 68,2-68,8 06/3/2025 68.300 78.000 65.400 19/03/25 69.500 1,8%
17 IDC C4t 16 56,0-56,5 11/3/2025 56.000 62.000 53.500 19/03/25 54.900 -2,0%
18 ANV C4t 16 16,8-17,4 7/3/2025 17.350 19.000 16.000 20/03/25 17.300 -0,3%
19 GAS Chét Ioi 66,8-67,8 03/3/2025 68.100 74.500 64.500 21/03/25 68.600 0,7%
20 VNM C4t 16 61,4-62,0 17/3/2025 62.400 67.500 59.000 21/03/25 61.800 -1,0%

Mién trir trach nhiém:

Email: research@Ipbs.com.vn . ) .
Cdac thong tin, s6 liéu thong ké tai bao cdo nay dugc LPBS lap dya trén ngudn thong tin

Website:Cong Ty C6 Phan Ching Khodn  chinh théng va déng tin cay tai thoi diém LPBS phat hanh bdo cdo. Bdo cdo dwoc lap
LPBank (Ipbs.com.vn) v&i muc dich cung cip théng tin khai quat vé thi trudng, du bdo va cdnh bdo dugc st

dung Iam théng tin tham khao trong ndi bé LPBS va théng tin tham khao cho nha dau

M¢ tai khodn LPBS tai: i,

Cac y kién tai bdo cdo dwgc dua ra sau khi d8 dwgc can than xem xét k§ cang dua trén
nhitng théng tin ma ca nhan ching t6i danh gid Ia t6t nhat tai thoi diém thu nhap
duwoc. Bdo cdo nay cé gid tri tham khdo va khéng nén duwoc gidi nhu mét |&i dé nghi
mua hay ban bat ct chitrng khodn nao. LPBS dwgc mién trir trach nhiém d&i véi thiét

hai hodc sy kién bj coi |a thiét hai do s&r dung ndi dung trong bédo cdo nay.

Ban quyén bdo cdo thudc vé LPBS, moi hanh vi trich din, sao chép, stra d6i, phat hanh
béo cdo la vi pham ban quyén néu chua duwgc sy dong y bang van ban cla LPBS.
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