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TAM LY CHOT LO'I GIA TANG

TAM DIEM THI TRUONG

Trién vong tich cwe ctia nganh Dau khi ndm 2025

Thi trwdng van tai hang 18dng, ddc biét 1a dau thé va san phdm dau, dang ting
trwdng tich cwc nhe nhu cau 6n dinh tai Trung Quédc va sw phuc hdi clia cac nha
may loc dau toan ciu.

Céac dy an thwong ngudn dwoc trién khai sap téi hira hen mang dén trién vong
tich cwec cho cac doanh nghiép dau khi

Sw mét can bang cung — cau trén thi truéng gian khoan tw nang tang 1én khi
céng thang tai Trung Péng va xung dét gitba Nga véi Ukraine sé la dong lwc gilr
téc do tang gia thué gian &n dinh, ddng thoi nhu cau vé van tai dau tho cé thé
tdng theo do sw méat can bang nay.

NHAN DINH THI TRUONG

Xu hwéng VN-INDEX ngan han

VN-Index giam 5,29 diém trong phién 18/03 két phién & mirc 1.330,97 diém.
Thanh khoan gidam 7,00% so v&i phién giao dich ngay 17/03. Khéi ngoai quay
lai ban rong ban 424 ty déng trén HOSE.

Thij trwéng c6 kha ning dao déng trong ving 1.315-1.340 diém trong phién
giao dich ngay 19/03. Thi trwdng trai qua mét phién giao dich day bién dong,
v&i lwc ban gia tdng manh mé khi chi sé tiép can méc 1.340 diém. Cuing véi dé,
khdi ngoai quay lai ban rong, khién tam ly nha dau tw thém phan hoang mang.
Hoat ddng chét 1&i c6 thé tiép tuc dién ra trong bién d6 1.315-1.340 diém, diéu
nay la can thiét dé gitp chi sé gidng co va tich Idy, tao nén tdng virng chac cho
da tang trwdng tiép theo. Nha dau tw nén tan dung co hoi nay dé diéu chinh lai
danh muc mét cach hop ly.

DO THI KY THUAT VNINDEX

Chi s6 VNINDEX - 1D

01340.16 H1341.65 L1329.11 C1330.97 -5.29 (-0.40%)
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Thing 10 Thang 11 Thang Muei hai 2025 Thing Hai Thang 3 O]
Chi bao RSI 14 MFI MA10 MA20 MAS50 MA100
Gia tri 67,30 69,26 1.326,59 1.314,46 1.279,72 1.266,39
Hanh dong Mua Mua Mua Mua Mua Mua
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PVD

Khuyén nghi: Mua
TP: 27.000 VND | UPSIDE: +15%

Chién lwoc hanh déng

MUA: Nha dau tw wu tién chién lwoc
quan sat, chi gidi ngan cd phiéu c6
KQKD quy 4/2024 téng trudng tét va
van git* dwoc ving gia mua an toan.

BAN: NDT quan sat tin hiéu tang trwéng
cla thi trudng va can nhac ving gia tbt
dé ha ty trong danh muc cac ma cd
phiéu yéu khong cé kha ndng phuc hoi
manh, chét 161 mét phan cac cb phiéu da
tao dwoc lgi nhuan théi gian qua.

Téng quan thj trwéng

Thi trwong Gia tri Y%A
VN-Index
bong clra 1.330,97 -0,40
KLCP (triéu CP) 903,37 -7,00
GTGD (ty VND) 19.698 -4,73
Khép 1énh 17.357 -3,67
Thoa thuan 2.341,2 -11,90
HNX-Index
Dong clra 247,03 0,11
KLCP (triéu CP) 62,46 5,92
GTGD (ty VND) 1.104,4 4,36
UPCoM
Doéng clra 100,29 -0,14
KLCP (triéu CP) 63,03 24,92
GTGD (ty VND) 758,6 11,19
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Dién bién TTCK My: Két thiic phién giao dich ngay 18/03, chi s& S&P 500 gidm 1,07%
xubng 5.614.67 diém, con chi s Nasdaq Composite gidm 1,71% xubng 17.504,12
diédm. Chi s6 Dow Jones ciing giam 260,32 diém (twong duwong 0,62%) xudng
41.581,67 diém. Cb phiéu Tesla, 1a mét trong nhitng cb phiéu bi anh hwéng nang né
nhét trong dot diéu chinh gan day cla thi trudng.

Thé gi&i: Trong béi canh bat &n chinh tri va kinh té tai My, dic biét duwéi thoi Tong
thédng Donald Trump, xu huéng "di cw dau tu" tré nén phd bién, v&i ngudi My gia ting
nhu cAu mua bAt dong san va sé hiru ho chiéu thiy hai tai cac quéc gia 6n dinh. Sé liéu
tr Henley & Partners cho thay, nhu ciu nay tdng manh, déc biét tai Anh, Australia va
Bb Dao Nha, noi ngwdi My tim kiém bat dong san cao cap. Tai Australia, nguwoi My
chi yéu quan tam dén bat déng san méi do quy dinh s& hiru nha cii bj han ché, trong
khi tai Bd Pao Nha va Anh, lwong yéu cau tir ngudi My vé bat dong san va quéc tich
ciing ghi nhan sy gia ting dang ké.

Viét Nam: Trong quy 1/2025, TP. Hb Chi Minh ghi nhan sw sut gidm manh trong thu hat
dau tw vao cac khu coéng nghiép, vai tdng vén dau tw dat 86,74 triéu USD, giam gan
57% so v&i cing ky. PAu tw nwdc ngoai giam manh 94,54%, trong khi ddu tw trong
nwéc tang gap 4 1an. D& hd tro doanh nghiép, Ban Quan ly cac Khu ché xuét va cong
nghiép Thanh phé HS Chi Minh (Hepza) da cai cach thi tuc hanh chinh va dat két qua
gidi quyét hoé so tric tuyén 100%. Tuy nhién, tinh hinh dau tw van chwa thé phuc hoi
nhanh chéng, do anh huéng cla cac yéu té kinh t& va chinh séach. Trong quy 11/2025,
Hepza sé tiép tuc thao g& khd khan, trién khai cac dy &n phat trién khu cong nghiép va
thac day kinh té tudn hoan tai KCN Hiép Phuéc.

Ty gid USD/VND: Ty gia tw do hién dang & mirc 25.525.

vang: Két thic phién giao dich ngay 18/03, hop déng vang giao ngay tién 1.2% lén
3,037.38 USD/oz, sau khi dat dinh 3,028.24 USD/oz vao dau phién. Gia vang da vuot
ngwdng 3,000 USD/oz lan dAu tién vao ngay 14/03.

NVL: CTCP Tap doan Pau tv Dia 6c No Va (Novaland) théng bao khéng thé thanh
toan dung han hai 16 trai phiéu NVLH2123010 va NVLH2123013, véi tdng dw ng hon
1.200 ty ddng, do chuwa thu x&p duoc ngudn tién va dang thwong thdo véi nha dau tw.
Trwéc d6, Novaland cing cham thanh toan cac 16 trai phiéu khac nhw NVLH2124002
va NVLH2123011. Trén san chirng khoan, cb phiéu NVL dang giao dich quanh muc
11.000 ddng/cp. Ong Bui Cao Nhat Quan, con trai Chu tich Novaland Bui Thanh Nhon,
da dang ky ban ra 2,92 triéu cb phiéu NVL do nhu ciu ca nhan, dy kién thwc hién twr
21/3 dén 18/4, nhadm giam s& hiru tr 78,24 triu (4,012%) xudng con 76,31 triéu cb
phiéu (3,86%). Ngoai ra, Novaland da nhan duoc phan quyét trong tai budc Cong ty
C6 phan Dau tw Phét trién Sai Gon Co.op (SCID) thyc hién day di nghia vu theo hop
ddng hop tac phat trién dw an da ky. Néu SCID khong thwc hién, Novaland va Nova An
Phl c6 quyén tién hanh tha tuc can thiét d& co quan nha nuwéc ban hanh quyét dinh
giao dat.

TCB: Ngan hang TMCP Ky thwong Viét Nam (Techcombank) vira dwoc vinh danh
"Ngan hang sbé tbt nhat Viét Nam" tai gidi thuéng The Asset Triple A Digital Awards
2025, danh d4u n&m thr ba lién tiép nhan danh hiéu nay. Techcombank Mobile cling
duwoec trao gidi "'ng dung ngan hang tét nhat Viét Nam", khang dinh sy dan d4u trong
chuyén ddi sb cia ngan hang. Gidi thwéng céng nhan sy déi méi sang tao cla
Techcombank trong viéc (rng dung Al va di liéu vao kinh doanh, mang dén trai nghiém
cd nhan hoéa t6i wu cho khach hang. Nén tdng ngan hang s manh mé cla
Techcombank da gitp khach hang tdi wu héa cac giao dich tai chinh, tir tiét kiem dén
dau tw. Su gia tang sb lwong khach hang va céc giao dich truc tuyén, cung véi cac
séang kién nhuw Sinh 161 tw ddng 2.0 va Techcombank Rewards, cling cb vi thé ctia ngan
hang trén thj trwd'ng. Techcombank hién phuc vu hon 15 triéu khach hang va dang tiép
tuc mé& réng véi cac giai phap tai chinh sang tao, gép phan nang cao gia tri séng cho
nguwoi dung.

6 B&o céo dau tw

Securities
Chirng khoan thé gi&i
Thj trvong  Diém s6 %A YTD
SP500 5.614,67 -1,07% -4,33%
DJIA 41.581,31 -0,62% -1,91%
Nasdagq 17.504,12 -1,71% -9,21%
Shanghai 3.429,76 0,11% 5,12%
Hang Seng  24.740,57 2,46% 26,08%
Thi trwong hang hoa
Chisé Gi4 (USD) %A YTD
Vang 3.033,15 1,04% 14,11%
Dau WTI 66,77 -0,92% -8,69%
Dau Brent 70,43 -0,70% 7,21%
Than 97,10 -1,67%  -22,48%
DPéng 4,98 0,61% 24,79%
Quing sat 102,32 -0,52% -1,25%
Thép 441,34 -0,85% -1,32%
Thi trieng ngoai té
Chisé Gia (USD) %A YTD
DXY 103,25 -0,16% -5,53%
USD/JPY 149,41 0,05% -5,12%
USD/CNY 7,2303 0,04% -1,50%
EUR/USD 1,0942 0,20% 6,61%
GBP/USD 1,30003 0,09% 5,02%
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Khuyén nghij Mua
Gia hién tai (18/03/2025) 23.450
Gia muc tiéu ngan han 27.000

PVD

(HOSE)

LUAN PIEM PAU TU

N&m 2024, PVD ghi nhan doanh thu thuan 9,288 ty ddng (+60.0% YoY) va lgi nhuan
rong 694,4 ty dong (+27.2% YoY) trong ndm 2024. Sy tang trudng nay chi yéu dén tiy
(1) viéc tang don gia cho thué gian khoan lén 98,000 USD/ngay (so v&i 86,000
USD/ngay truwdc d6) va hiéu sudt gian khoan JU dat 100%; (2) hai gian khoan thué
ngoai hoat dong tai Viét Nam, mang lai doanh thu ttr dich vu khoan, dich vu k¥ thuat
giéng khoan va ban hang héa

Tiém ning tang trwdng tir gian khoan méi tiép nhan trong 2025. PVD dang trién
khai dw 4n dau tw gian khoan tw nang da nang 3 chan roi c6 dam trwot, ¢é khd nang
van hanh tai do sau bién tbi da 120 m va thi cong giéng khoan t&i d6 sau 30.000 ft
(9.000 m). Gian khoan nay dw kién di vao hoat dong t&r quy 4/2025, dwoc xem la bwéc
di chién lwoc ctia PVD dé& dap rng nhu ciu gia tding manh mé vé gian khoan tw nang
tai thi trwdng ndi dia va khu vuce.

Nhu cau cho thué gian khoan van cao: Theo PVD, sb lwong gian khoan dw thira dw
ién dat dinh vao thang 9 va dwoc dw doan sé giam dan dén nam 2026. Tir d6 nhu ciu
thué c6 thé gia ting. Gia thué gian cling dwoc ky két voi diéu khoan ting gia dan theo
tirng nam, hé tro duy tri va ting trudng két qua kinh doanh cho PVD.

Trién vong tir nhivng siéu dw an dau khi trong th&i gian t&i nhw L6 B — O M6n
(cudi 2025), Lac Pa Vang (2025-2026) va Sw T& Trang 2B (cudi 2025), cling v&i cac
chién dich khoan khéac, sé tao ra khdi lwong I&n viéc lam cho PVD tir day dén 2028.
Trong d6, L6 B O M6n va Lac Da Vang dwoc ky vong sé dong gop dang ké vao loi
nhuéan trung va dai han cla cong ty

Tim kiém hop dong méi & thi trwong quéc té: sau khi ghi du 4an tai thi trwong
Myanmar, Malaysia, Thai Lan, Brunei. T nam 2020, PVD xa&m nhap thi trwdng
Campuchia va Indonesia, dam bao viéc lam én dinh cho cac gian khoan dén 2028.

PHAN TiCH KY THUAT

PVD dang tich cuc 4y lai caAc méc MA ngén va dai han. Bdng thdi cac chi bao MFI,
RSI dang tién v& ving mua an toan. Can quan sat thém dién bién thi truéng va dong

Vung mua

tién dé co diém mua tét nhét.

Téng CTCP Khoan va Dich vu Khoan Dau khi- 1D -HSX e 29.00
023.20 H23.80 Lgsﬂﬂm C23.45 +0.40 (+1.74%)

ik V)

ng 9 Thang 10 Thang 11 Théng Mudi hai 2025 Thang Hai Thang 3 (o
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Ngwéng cat 16

Tiém nang tang truwdng

Théng tin doanh nghiép
Phan nganh ICB L2

Bién dong gia 1Y

15%-17%
23.000-23.400
<22.000

DAu khi

21.700-34.900

KLGDBQ 10D (CP) 4.015.940
Vén héa (ty dong) 12.813,03
BVPS 28.403
P/E (1an) 18,41
P/B (14n) 0,81
EPS (VND) 1.251,80
SL CPLH (triéu CP) 555,88
Ty lé free-float (%) 50,00
Ty 1& s& hivu NDTNN (%) 9,19%
ROA (%) 3,07
ROE (%) 4,57
Chi bao ky thuat Giatri Hanh déng
Xu hwdéng ngay -

Xu hwéng tuan -

Xu huwéng thang -

RSI 14 44,48

MFI 41,33

MA10 23,55

MA20 24,01

MA50 23,55

MA100 23,91
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DANH MUC KHUYEN NGHI
STT M4 cé phiéu Vi thé Viing mua Ngay mua Gid mua Gia Gia_ Ngay ban  Gia ban +/-
muc tiéu cat lo

Danh muc theo doi
1 CcSsv Theo doi 43,4-44,0 50.000 41.500
2 DCM Theo doi 33,5-34,5 38.500 32.000
3 HDG Theo doi 27,6-26,9 31.000 26.400
4 NLG Theo doi 34,0-35,0 40.000 32.800

Danh muc cd phiéu cham diém mua
1 HAG Nam gitr 11,8-12,4 30/12/2024 11.800 16.900 11.600 5,9%
2 TCB Nam gitr 23,5-23,9 09/01/2025 23.750 27.000 22.500 15,4%
3 ACB Nam gitr 24,6-25,0 15/01/2025 24.650 28.000 23.600 6,7%
4 PDR Nam gitr 18,7-19,1  18/02/2025 19.100 22.500 17.800 7,3%
5 TCH Nam gilr 15,1-15,5 19/02/2025 15.800 17.800 14.600 11,7%
6 MWG Nam gitr 56,8-58 25/02/2025 57.400 65.000 54.500 7,7%
7 VRE Nam gitr 16,9-17,1 27/02/2025 16.900 19.000 16.100 9,2%
8 DGW Nam gitr 38,0-38,7 27/02/2025 38.700 44.000 36.600 3,6%
9 KBC Nam gilr 29,4-29,7 27/02/2025 29.450 34.000 28.000 0,0%
10 GAS Nam gitr 66,8-67,8 03/3/2025 68.100 74.500 64.500 1,5%
11 MSN Nam gitr 68,2-68,8 06/3/2025 68.300 78.000 65.400 1,9%
12 ANV Nam gt 16,8-17,4 713/12025 17.350 19.000 16.000 0,6%
13 IDC Nam gitr 56,0-56,5 11/3/2025 56.000 62.000 53.500 -2,9%
14 HPG Nam gitr 27,6-27,8 17/3/2025 27.750 32.000 26.300 -0,5%
15 VNM Nam gitr 61,4-62,0 17/3/2025 62.400 67.500 59.000 0,2%
16 VJC Nam gitr 97,0-98,5 17/3/2025 98.700 107.000 97.600 -0,3%
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DANH MUC CO PHIEU BA THUC HIEN GAN PAY
STT Ma cé phiéu Vi thé vung mua  Ngay mua Gia mua mu?:i?iéu c;iélé Ngay ban Gia ban +/-
1 PAN Chét |&i 22,2-22,8  10/12/2024 22.450 25.800 21.400 20/01/25 25.900 15,4%
2 VGC Chét 16 43,0-44,0  24/12/2024 44.000 54.000 41.500 20/01/25 49.750 13,1%
3 VPB Chét 16 18,8-19,2  17/01/2025 18.300 22.200 18.000 25/02/25 19.600 6,8%
4 DRC Chét 16 27,9-28,3 17/02/2025 28.300 31.500 26.600 26/02/25 28.800 1,8%
5 TV2 Chét |&i 31,2-31,9 19/02/2025 31.650 36.000 30.000 26/02/25 35.700 11,5%
6 GMD Chét 1o 61,0-62,0 20/01/2025 61.900 72.000 58.500 28/02/25 61.300 -1,0%
7 BMI Chét 16 20,4-20,7 12/02/2025 20.500 23.000 19.500 28/02/25 21.900 6,8%
8 IDC Chét loi 53,8-54,5 3/2/2025 54.200 60.000 51.500 03/03/25 57.500 6,1%
9 VCS Chét 16 58,5-59,4  24/02/2025 58.600 67.000 57.000 04/03/25 59.500 1,5%
10 PVD Chét |&i 22,5-23,3  23/01/2025 23.100 26.000 21.700 05/03/25 24.400 5,6%
11 MBS Chét 1o 27,0-27,5  11/02/2025 27.400 31.500 26.000 05/03/25 30.800 12,4%
12 VCG Chét 16 17,5-17,8  10/01/2025 18.000 20.900 16.800 07/03/25 22.300 22,2%
13 VHC Chét 16 68,8-69,5  13/02/2025 69.400 78.000 65.800 07/03/25 71.200 2,4%
14 VHM Chét 1o 39,8-40,8  28/02/2025 40.850 45.000 38.000 07/03/25 45.750 6,7%
15 PLX Chét 161 39,0-39,8  10/02/2025 39.600 44.000 37.500 13/03/25 42.700 8,3%
16 DPG Chét 1o 45,5-46,5  13/02/2025 44.600 53.000 43.500 13/03/25 48.700 9,0%
17 DXG Chét 16 14,7-14,1  19/02/2025 14.750 18.000 14.000 13/03/25 16.700 12,2%
18 HDB Chét |&i 22,7-23,0  24/02/2025 22.950 26.000 21.800 13/03/25 23.650 3,1%
19 DGC Chét 16 107,6-109,0 06/3/2025 109.400 124.000 103.500 14/03/25 108.900 -0,5%
18 STB Chét 16 35,5-36,3  23/01/2025 36.450 41.000 34.100 18/03/25 39.050 7,1%

Mién trir trach nhiém:

Email: research@Ipbs.com.vn L o A R .
Cac thong tin, so liéu thong ké tai bdo cao nay dwoc LPBS lap dwa trén nguon

Website:Cong Ty C6 Phan Ching théng tin chinh théng va dang tin cay tai thoi diém LPBS phat hanh bao céo.
Khoan LPBank (Ipbs.com.vn) B&o céo duoc lap véi muc dich cung cip thong tin khai quat vé thi trwong, dw
bao va canh bao dwoc s dung lam thdng tin tham khao trong ndi bé LPBS va
théng tin tham khao cho nha dau tu.

M¢& tai khoan LPBS tai:

Céc y kién tai bao c4do dwoc dwa ra sau khi da duwoc can than xem xét kj cang
dwa trén nhirng thdng tin ma c& nhan ching tdi danh gia la tot nhét tai thoi
diém thu nhap dwoc. Bao céo nay c6 gia tri tham khao va khéng nén dugc giai
nhw mét 16 d& nghi mua hay ban béat c& chivrng khoan nao. LPBS dwoc mién
trir trach nhiém déi vé&i thiét hai hodc sw kién bi coi la thiét hai do s dung noi
dung trong bao cao nay.

Ban quyén b&o céo thuéc vé LPBS, moi hanh vi trich dan, sao chép, sra
d6i, phat hanh bao cao Ia vi pham ban quyén néu chwa dwoc sy déng y bang
van ban cta LPBS.
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