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KIEM BINH VUNG HO TRO

TAMPIEM THITRUGNG

Trién vong tich cuc clia nganh Tién ich cudi 2024 - 2025

Mang thly dién du ki€n dudc hdi phuc t&t vao thdi diém cudi ndm nay va nam 2025
sé dugc caithién tét khitang trudng san lugng nhd pha La Nina. Dac biét vdiviéc EVN
vUa dudc phép diéu chinh tang gia ban I dién thity I& alpha c6 nhiéu kha nang dudc
di€uchinhdmuichgply han.

Sy gia tang nhu cau vé dién va nudc cho cac hoat déng san xuat, cong nghiép, va
sinh hoat, dac biét 8 cac khu vuc do thi dang md réng nhanh chéng cling nhu sy phat
trién dd thjva hatang ngay cang tang.

M3t bang l3i suat hd trd sé gidip cai thién Idi nhuan nganh tién ich vén st dung don bay
cao, gop phan gilip nganh nay dan amlén trong thgi gian téi.

NHAN DINH THI TRUGNG

Xu hudng VN-INDEX ngan han

VN-Index gidm 4,79 diém trong phién 13/12 két phién 8 mic 1.262,57 diém.
Thanh khoan giam 13,60% so véi phién giao dich ngay 12/12. Khéi ngoai tiép
tuc banrong hon 53 ty déng trén HOSE.

Thi trudng kha niang ti€p tuc giang co diéu chinh quanh ving 1.260-1.270
trong phién giao dich ngay 13/12. VN-Index c6 tuan giao dich gidng co quanh
ving 1.260-1.280 diém, thanh khoan giam dan va kh&i ngoai duy tri da ban
rong. Méc du cau tric xu hudng clia nhém vén hda I8n van chua chuyén bién
tiéu cuc trén dién réng va xu hudng chd dao van 1a xu hudng tang, tuy nhién
van ddng tang trén thanh khoan thap sé kéo dai giai doan di ngang hién taiva
lam giam dé tin cay cla tin hiéu tich cyc vén cé. Xu hudng tang sé dugc clng
c8 néu hoat déng mua gia tang gilp chi s vugt khang cu 1.270 diém.
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2024 Thang 3 Thang Nam Thang 7 Thang 9 Thang 11 (@)
Chibao RSI14 MFI MAT0 MA20 MA50 MAT00
Gia tri 55,55 58,89 1.262,38 1.246,52 1.256,57 1.257,58
Hanhdodng Mua Mua Mua Mua Mua Mua
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CO PHIEU KHUYEN NGHI

REE

Khuyén nghi: Mua
TP:73.000 VND | UPSIDE: +11%

Chién lugc hanh ddng

MUA: NDT ti€p tuc quan sat thi truéng,
tan dung nhitng nhip rung lac trong
phién dé giai ngan tliing phan & nhiing
c8 phiéu thu hut dugc dong tién va du
diatang dang ké tu vung hd trg.

BAN: NDT duy tri ty trong hop ly, xem
xét cd cdu danh muc cac ma yéu haon thi
trudng chung dé bao vé Igi nhuan, canh
ban chét I8i mét phan danh muc khi VN-
Index diéu chinh dudiving 1.260 diém.

Téng quan thi trudng

Thitrudng
VN-Index
bongcua
KLCP (triéu CP)
GTGD (ty VND)
Khdplénh
Thoa thuan
HNX-Index
bongcua
KLCP (triéu CP)
GTGD (ty VND)
UPCoM
Dongcua
KLCP (triéu CP)
GTGD (ty VND)

Gia tri

1.262,57
478,79
1.417
9.455
1.962

227,00
44,36
729,7

92,54
54,27
1.056,90

%A

-0,38
-13,60
-15,38
-18,72

-50,54

-0,43
-11,36
-23,1

32,61
33,71
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Dién bién TTCK My: Dow ghinhan giam bay phién lién iép vao thd Sau, 1a chudi thua
16 dai nhat ké ti ndm 2020. Chi s8 blue-chip ndy da mat 86,06 diém, tudng dudng
0,2%, déng clta 8 muc 43.828,06. Nasdaq tang 0,12% 1&én 19.926,72. S&P 500 két
thic phién giao dich vdi it thay d6i, déng clta 8 mic 6.051,09. Trong tuan, Dow d3
ghi nhan muc gidm 1,8%, trong khi S&P 500 trudt khoang 0,6% va cham dut chudi
batudntang diém. Nasdaqtang 0,3% trong giai doan nay.

Thé gidi: Khi du luat luan t6i Téng théng Yoon Suk-yeol dugc thédng qua vao ngay
14/12, nbilo Iang trén thi trudng tai chinh Han Quéc du kién sé gidm bdt. Thay vicude
bd phiéu luan t6i bi kéo dai ma khéng co thdi diém két thuc, viéc thdng qua nghi
quyét luan tdi da giai quyét dugc mot sé diéu khdng chac chan trong tam ly thi
trudng. Tuy nhién, viéc nhitng rdi ro chinh tri s& con xuat hién trong phién toa luan toi
cla Toa an Hién phéap ciing van sé 1a méilo dang ké. Chi sé chiing khoan KOSPI clia
Han Quéc vao ngay 13/12 d& déng clta giao dich 8 muc 2.494,46 diém, ting 0,50%
sovadingay hédmtrudc.

Viét Nam: Hién 90% s6 lugng hang hoa xuat nhap khau cla Viét Nam di qua cang
bién. Dy bdo t8i 2030 sé& cé khoang 100 triéu TEU hang hda van chuyén qua khu viuc
Pdng Nam A. Nhitng con tau I8n cé trong tai trén 18.000 TEU dang xuat hién ngay
cang nhiéu trén cac tuyén van tai bién quéc t&, dic biét la cac tuyén xa di My, chau
Au. T ndm 2019 dén nay, s& ludng tau 13n ra vao cac cang bién nudc sau clia Viét
Nam tdng hdn 20%, déng gop céac loai phitang gan 700 ty déng. Va thuc té taicac
cang bién nudc sau clia Viét Nam van con rat nhiéu du dia dé phat trién. CS thé tiép
nhén céac tau cé tai trong trén 200.000 tén, hé théng ciu cang dap Ung cac tiéu
chuan cang xanh, cang s& hién dai trén thé gidi. Nhung dén nay céng suat khai thac
cla cac cangnay mdichichiém25 - 30% cong suat thiét ké.

Ty gia USD/VND: Ty gia ty do tdng Ién mic 25.405.

Pudng: Giad dudng dao ddng quanh mdc 0,21USD/pound, do déng real Brazil dang
yéu di da khuyén khich cac nha san xuat dudng Brazil ban ra dé xuat khau va gay ra
tinh trang thanh ly hgp déng tudng lai dudng dai. Ngoai ra, du bdo ngudn cung
dudng toan cau dudc cai thién da tadc dong dén gia. T6 chic Pudng qudc t& (ISO)
da diéu chinh du bao tham hut dudng toan cau ndm 2024/25 xuéng con -2,51 MMT,
gidm so vai udc tinh thang 8 la -3,58 MMT va nang udc tinh thang du nam 2023/24
[én 1,31 MMT tt miic +200.000 MT. Tuy nhién, san lugng dudng cla An Do d3 gidam
déng k&, v8i cac nha may san xuat 2,79 MMT ké t ngay 1thang 10, gidm 35,4% so
v3i cung ky nam ngoai, do hoat ddéng chamtré & cac tiéu bang quantrong.

VIC: Ha Noi, ngay 12/12/2024, Tap doan Vingroup va Tap doan Héa chat Viét Nam -
Vinachem ky két hgp tac toan dién cung thic ddy manh mé& muc tiéu chuyén dai
xanh. Cu thé&, Vingroup va Vinachem sé& hgp tac dé tadng ham lugng cdng nghé cla
Vinachem trong xe dién VinFast va cac céng ty trong hé sinh thai Vingroup, vdi
nhiing sdn pham nhu linh kién, phu kién I18p, &c quy, hda chat... Hai bén cling nghién
clu dé clng ddng hanh, phat trién, ma rong viéc xuat khdu sdn pham ra thi trudng
quéc té&. Theo xu hudng chuyén déi xanh, vé phia Vinachem, Tap doan khuyén khich
céc cong ty thanh vién, can bd, nhan vién di chuyén xanh bang 6 t va xe may dién
VinFast, hoac st dung dich vu van tai bang xe buyt dién VinBus, taxi dién Xanh SM,
xe diéncho thué ctua FGF.

VHM: CTCP Vinhomes d& céng bé nghi quyét chao ban t&i da 4.000 ty déng trai
phiéu riéng 1& v3i ky han 36 thang. Day 1a loai trai phiu khong chuyén déi, khéng
kém ching quyén, cé tai san ddm bao. Trudc do, ngay 20/11 Vinhomes da phat
hanh thanh cong 2.000 ty dong trai phiéu. Ménh gid mdi trai phiéu 13 100 triéu
déng. Ngay phat hanh |1a 8/11/2024, dao han vao ngay 8/11/2027, tudng Uing vai ky
han 36 thang. Ngay 21/11, Vinhomes (VHM) da chinh thic khép lai chién dich mua cé
phi€u quy cla minh. Theo nhu théng bdo mdi day, VSDC sé& hly dang ky
246.955.484 c6 phiéu VHM tlingay 17/12/2024.
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Ching khoan thé gidi
Thitrudng Diémsd %A YTD
SP500 6.051,09 0,00 26,86
DJIA 43.828,06 -0,20 16,29
Nasdaq 19.926,72 0,12 32,74
Shanghai 3.391,88 -2,01 14,02
HangSeng 19.971,24 -2,09 17,15
Thitrudng hang héa
Chisd Gia (USD) %A YTD
Vang 2.647,30 -1,25 28,35
DauWTI 71,29 2,03 -0,50
DauBrent 74,49 1,62 -3,31
Than 133,00 0,38 -9,15
béng 4,1445 -0,86 6,80
Quingsiat 105,31 -0,20 -22,78
Thép 451,44 -1,92 -18,11
Thitrudng ngoaité
Chisd Gia (USD) %A YTD
DXY 106,94 -0,03 5,48
USD/JPY (585 0,76 9,00
USD/CNY 7,2811 0,07 2,19
EUR/USD 1,0501 0,29 -4,85
GBP/USD 1,2618 -0,44 -0,87

Top ddt pha khoilugng (ty VND)

M3 CP Giatri Gi4 %A
NHA 45,55 28,90 -1,87
VNS 14,43 10,00 -1,48
BVH 75,54 53,20 0,57
FIT 579 4,28 1,66
PLX 50,17 38,70 -1,78

Top gia tri giao dich (ty VND)

M3 CP Giatri Gi4 %A

FPT 508,04 149,50 -0,47

HPG 4711 27,20 -1,09

MWG 338,10 61,00 1,67

ssl 283,53 25,80 -0,77

TCB 268,62 24,35 0,41
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Khuyén nghi Mua
Gia hiéntai (13/12/2024) 66.500
Giamuc tiéu 73.000

RE

(HOSE)

LUANBIEMPAUTU

Liy k& 9T2024, REE dat doanh thu thudn 6.048,1 ty déng, giam 7% yoy. Lgi
nhuén sau thué |Gy ké dat 1.314,2 ty dong, gidam 21,9% yoy, do mang thuy dién
gdp kho khan trong 6 thang ddu nam. Tuy nhién, t& quy 3, tinh hinh thay dién da
caithiénvakét qua kinh doanh bat dau héiphuc.

Tai chinh vitng manh: Tinh dén cudi Quy 3/2024, t8ng tai san cla REE dat
35.648,7 ty déng, tang 2,1% so v8i dau nam. Tai san dai han chiém 71,7% téng
tai san, tudng duong 25.021,7 ty dong. Lugng ti€n va cac khoan tusng dudng
tién tdng 67,5% 1&n 5.068,9 ty déng, chiém 14,2% t&ng tai san, cho thay kha
nang thanh khoan t&t va giup REE chl déng trong dau tu va can d&ivén dé toi
uu hdasinhIgi.

Doanh nghiép da nganh v3i mii nhon tap trung vao vao cac nganh nghé tién
ich bao gém (dién, nudc sach, va cho thué van phong). REE s hitu danh muc
dau tu cac cong ty con va cong ty lién két ¢ ti suat sinh 18i hiéu qua véi ROE
trung binh dat15%, cao hdn so v8icac doanh nghiép cung nganh.

Mang BDS: REE |a DN cho thué BDS van phong cé quy mé I8n nhat TP.HCM vdi
téng dién tich san dat 182 nghin m2 (da tinh Etown 6). Déng thdi ty & 1&p day
luén trén 90% mang lai doanh thu én dinh. Trong thdi gian t3i, REE tiép tuc ma
ban du an nha & thap tang Thai Binh Light Square GD1 va khai trudng toa nha
vanphong E.Town 6 sé la ddongluc tang trudng doanh thu ti€p theo.

Mang thly dién: REE c6 k& hoach dau tu bao gém M&A va trién khai hai nha
may thly dién Tra Khic 2 (30MW) va dién gié Duyén Hai (48MW) du kién van
hanh trong 2026. REE hién van dat trong tam dau tu vao cac dy an dién NLTT
va dang tiép tuc dé xudt trién khai thém 3 du an dién gid téng coéng suat
344MW taiTra Vinh.

PHANTICHKY THUAT

REE dang tich cuc gilt cdc méc MA dai han va lay laim&c MA 10 ngay. Déng thdi cac
chi bdo MFI, RSI nam trong viing an toan cho tin hiéu mua. Can quan sat thém dién
bién thi trudng dé c6 diém mua phu hgp.

Ving mua

CTCP Co diénlanh-1D-HSX = 06610 H66.90 L65.90 C66.50 +0.50 (+0.76%)
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Ngudng catld

Tiém nang tang trudng

1M%-12%

65.000-66.300

<62.300
Thong tin doanh nghiép
PhannganhICBL2 Hang & dichvu CN
Biénddng gia1Y 46.980-75.700
KLGDBQ 10D (CP) 637.270
Vdénhda (ty déng) 31.086,88
BVPS 38.684
P/E (1an) 17,07
P/B (I3n) 174
EPS (VND) 3.867,08
SLCPLH (triéu CP) 471,01
Ty 1é free-float (%) 40,00
Ty 18 s8 hitu NDTNN (%) 49,00
ROA (%) 518
ROE (%) 10,29
Chibao ky thuat Giatri Hanh ddng
Xuhudngngay -
Xuhudng tuan -
Xuhudngthang -
RSI14 51,48 Mua
MFI 56,35 Mua
MA10 67,23 Quansat
MA20 66,36 Mua
MA50 65,27 Quansat
MA100 66,47 Quansat
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DANH MUC KHUYEN NGHI
STT Macé phiéu Vithé Ving mua Ngay mua Giamua Gia Gia_ Ngayban  Giaban +/-
muc tiéu catlo

Danh muc theo doi
1 DBC Theo doi 26,6-27,0 30.500 25.500
2 BFC Theo doi 38-38,8 45.500 36.500
3 MSB Theo doi 1,2-1,5 13.000 10.850
4 GVR Theo doi 31-31,6 36.500 30.000

Danh muc cé phi€u cham diém mua
1 DGC Nam gilt 106-108  06/11/2024 107.400 124.000 103.000 7,0%
2 MSN Nam gilt 70,4-71,5  11/11/2024  71.300 79.000 67.400 -0,3%
3 PDR Nam gilt 20,6-21,0  20/11/2024  19.900 24.000 19.800 8,0%
4 VHC Nam gilt 72,6-73,4  21/11/2024  70.500 82.500 69.400 3,0%
5 CTG Nam gilt 33,2-33,7  21/11/2024  33.600 36.800 31.900 8,2%
6 VCG Nam gilt 16,8-17,2  25/11/2024 17.500 19.300 16.100 0,0%
7 HPG Nam gilt 25,6-26,0 25/11/2024  26.000 29.600 24.500 4,6%
8 VNM Nam gilt 63,3-64,0 26/11/2024  64.400 72.200 60.500 -0,3%
9 KBC Nam gilt 27,1-27,6  27/11/2024 27.500 31.500 26.000 1,3%
10 TNG Nam gilt 24,7-25,0 02/12/2024  24.900 28.500 23.700 1,6%
1 CTD Nam gilt 65,8-67,0 03/12/2024  66.500 76.000 63.100 -0,6%
12 PNJ Nam gilt 92,8-93,5 04/12/2024 93.500 108.000 88.600 3,7%
13 NTP Nam gilt 60,3-62,6 05/12/2024  62.700 72.000 58.400 3,7%
14 PAN Nam gilt 22,2-22,8 10/12/2024  22.450 25.800 21.400 2,2%
15 DRC N&m gilt 281-28,7 11/712/2024  28.600 32.500 27.000 1,4%

6 Bédo cdo dautu 4



LPBank®

Securities

DANH MUC CO PHIEU DA THUC HIEN GAN DAY

STT Macéphiéu Vithé Ving mua Ngay mua Giamua mu?:i'?iéu cgtiéls Ngay ban Giaban +/-

1 FPT Chétlgi  118,0-124,0  06/8/24 120.000 149.000 113.000  18/10/24  137.700  14,2%
2 PAN Chétlgi 23,4-23,6 04/10/2024 23.000 26.000 22.300  18/10/24 24400  6,5%
3 CTD Chétlgi 63,2-64,2 21/10/2024  63.400 70.000 60.600  24/10/24  67.800 6,9%
4 IDC Chétlgi 55-55,7 23/10/2024  53.800 63.800 52.650 05/M/24 55700  3,5%
5 HAH Chétlgsi 41,2-42  28/10/2024  42.000 46.800 39.500  08/11/24  46.500 10,7%
6 MWG Chétlgi 63,1-63,7 16/10/2024  64.300 69.300 60.300 1/11/24 65.000 1,09%
7 VGl Chétlsi  69,0-72,0 06/10/2024 72.000 82.700 67.000 11/1/24 89.500 24,3%
8 TCB C4tld 24,2-24,6 17/10/2024  24.100 26.600 23.200 12/11/24 23400 -2,9%
9 szC Chétlgi 37,6-38,3 23/10/2024  38.100 42.500 36.400 12/11/24 42700  12,1%
10 HDG Chétlsi  26,0-27,0 06/11/2024  27.550 31.000 25.200 12/1/24 28.600  3,8%
1 VCI Chétlgi 35-355  31/10/2024  34.300 41.200 33.500 14/11/24 34.700 1,2%

12 DBC Chétlgi 27,4-28  31/10/2024  27.700 32.000 26.300 14/11/24 28.000 1,1%

13 NKG C4tld 20,8-21,2 08/11/2024  21.050 24.000 19.900 14/11/24 20.000  -12%
14 DRI Chétlgi 11,8-12,0  21/11/2024 11.800 13.800 11.200 26/11/24 12.800 8,5%
15 DPM Chétloi 34,3-34,7 1/1/2024  33.400 37.400 32.800 27/M/24 36.600  9,6%
16 POW Chétlgsi 1M,2-11,5  21/11/2024 11.300 13.000 11.000 04/12/24 12.650 11,9%
17 QNS Chétlsi  48,6-49,0 18/11/2024  49.000 55.000 46.400  06/12/24 51.300 4,7%
18 CMG Chétgi 52,8-54  28/11/2024 53.800 63.800 50.700 09/12/24  58.500 8,7%
19 LPB Chétlgi 31,2-31,7 25/10/2024  31.700 35.000 29.850 10/12/24  34.400  8,5%
20 VOSs Chétlgi 14,1-14,8  25/11/2024 14.800 17.000 13.800 10/12/24 16.300  10,1%
21 PLX C4tld 39,2-40 03/12/2024 39.500 45.000 37.800 13/12/24 39.400 -0,3%

Mién tri trach nhiém:

Email: research@lpbs.com.vn ) . i . . R n a
Cac thong tin, sd lieu thong ké taibao cao nay duge LPBS [ap dua trén ngudn

Website:Cong Ty CS Phan Ching  théng tin chinh thdng va dang tin c3y tai thdi diém LPBS phat hanh béo céo.
Khoan LPBank (Ipbs.com.vn) Béo céo dugc lap véi muc dich cung cap théng tin khai quat vé thi truéng, du
bédo va canh bdo dugc st dung lam théng tin tham khao trong ndi b6 LPBS va
thong tintham khao cho nha dau tu.

E Céc y kién tai bdo cdo dugdc dua ra sau khi da dugc cin than xem xét k§ cang

M4 tai khoan LPBS tai:

[=]
A
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dua trén nhitng théng tin ma ca nhan ching téi danh gia la tdét nhat tai thai
diém thu nhap dudgc. Bado cdo nay c6 gia tri tham khado va khéng nén dugc
giai nhu mét I8i dé nghj mua hay ban bat cl ching khoan nao. LPBS dudc
mién tri tréch nhiém d&i v3i thiét hai hodc su kién bi coi 1a thiét hai do su
dungndidung trongbdo cdonay.

r.

Ban quyén bao cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sua
ddi, phat hanh bédo céo 1a vi pham ban quyén néu chua dudgc sy déng y bang
vanbancualLPBS.


https://www.lpbs.com.vn/
https://www.lpbs.com.vn/
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