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TIEP TUC GIANG CO

TAMPIEM THITRUGNG

Trién vong tich cuc clia nganh Phan bén héa chat cudi 2024 - 2025

Gia phan bon du bao sé phuc héi. Do anh hudng clia cudc khing hoang nang lugng
toan cau, gid khi ty nhién tdng cao, 1am tang chi phi san xuat, nhiéu nha may & chau Au
phai déng cla, gay gian doan ngudn cung. Thém vao doé, xung dét Nga - Ukraine
cling tac déng manh dén ngudn cung phan bon toan cau khi Nga la nudc san xuat
I&n, va caclénh cdmvan lién quanlam bién dong gia dau va phanbon.

Luét Thué gia tri gia tang da dugc Quédc hdi thdng qua, mat hang phan bon sé dudc
ap thué suat 5%. Theo do, cac khoan VAT dau vao sé dugc hoan thué (chi phi san
xuat chiém ti 50 - 80% téng chi phi) va doanh nghiép ghi nhan gidm chi phi so vai
nam trudc.

NHAN DINH THI TRUGNG

Xu hudng VN-INDEX ngan han

VN-Index gidm 1,77 diém trong phién 10/12 két phién 3 mic 1.272,07
di€m. Thanh khoan gidm 17,02% so v3&i phién giao dich ngay 09/12. Khéi
ngoai tiép tuc ban rong hon 134 ty déng trén HOSE.

Thi trudng kha nang ti€p tuc dao ddng quanh vung 1.260-1.280 trong
phién giao dich ngay 11/12. Thj trudng cé phién di€u chinh giam nhe vdi
thanh khoan suy giadm. Viéc khéi ngoai ti€p tuc ban rong va ap luc ban gia
tdng quanh ving 1.275-1.280 diém khién tdm ly nha dau tu cé phan than
trong. DU tin hiéu tdng van duy tri qua cac dudng MA, thi trudng cé thé gidng
co va diéu chinh do ap luc chét I8i trudc khi vugt qua khang cy mdi. Vung
diém déng vai tro 1a ho trg hién tai, ndi hoat déng cuda luc cau tham gia sé trd
nénro rét han.

PO THIKY THUAT VNINDEX

Chisd VNINDEX-1D @ 0127429 H1277.32 L1270.32 C1272.07 —1.77 (-0.14%) 1320.00
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Gia tri 62,58 78,43 1.255,96 1.241,41 1.257,33 1.256,84
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CO PHIEU KHUYEN NGHI

BFC

Khuyén nghi: Mua
TP: 45.500 VND | UPSIDE: +17%

Chién lugc hanh ddng

MUA: NDT tan dung nhitng nhip rung lac
trong phién dé giadi ngan ting phan 3
nhitng ¢& phiéu thu hat dugc dong tién
va du diatdng dang ké tl vung ho trg.

BAN: NDT duy tri ty trong hop ly, xem
xét cd cdu danh muc cac ma yéu han thi
trudng chung dé bao vé Igi nhuan, canh
ban chétI8i mét phan danh muc khi VN-
Index tién t8i ngudng khang cu 1.270 -
1.275 diém.

Téng quan thi trudng

Thitrudng Giatri %A
VN-Index

Béngcla 1.272,07 -0,14
KLCP (triéu CP) 631,45 -17,02
GTGD (ty VND) 14.447 -13,91
Khdp lénh 11.547 -9,90
Thoathuén 2.900 46,51
HNX-Index

bongcua 229,24 0,01
KLCP (triéu CP) 51,80 -12,41
GTGD (ty VND) 1.156,0 9,71
UPCoM

Dongcua 92,74 -0,18
KLCP (triéu CP) 46,89 34,24
GTGD (ty VND) 768,55 -8,14
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Dién bién TTCK My: Phién hdm qua ngay gidm thu hai lién tiép clia S&P 500 va
Nasdaqvalaphién gidamthd tu lién ti€p ctia Dow.

Thé gidi: Hiép hdi Ban I& Qudc gia (NRF) ngay 9/12 cho biét cac cang ban réon cla
My da tang cudng hoat déng trong thang 11 va thang 12/2024, khilugng hang nhap
khau cé thé dat ky luc mdi. NRF, v3i thanh vién nhu Walmart, Target va Lowe's, du
bao khéi lugng container trong thang 11/2024 sé dat ky luc 2,17 triéu don vi tusng
duadng 20 feet (TEU), tdng 14,4% so v3i cung ky ndm ngoai. NRF cho biét khéi lugng
thang 12/2024 dudc du bao 3 muc ky luc 2,14 triéu TEU, tang 14%. Cac nhabanlé da
day nhanh viéc mua hang khi cé kha ning dién ra dinh céng tai cac cang vao gitta
thang 1/2025 va Téng théng dac ¢t Donald Trump cé ké hoach ting thué déi vai
hang nhap khiu. M6t bdo céo céng bé trude dod ciia NRF cho thdy, ngudi tiéu dung
My cé thé méat t8i 78 ty USD suc chi tiéu hang ndm néu dé xust thué quan cla éng
Trump d6i v3itat cd hang nhap khau dugc thuc hién.

Viét Nam: Chi€u 10/12, Hiép hdi cac nha san xuat 6 t6 Viét Nam (VAMA) céng bd
doanh sé ban xe clia cac don vi thanh vién trong thang 11/2024 dat 44.200 xe, tang
14% so v3i thang trudc. Theo VAMA, doanh s& thang 11 tdng dang ké nhd cé chinh
sach hd trg 50% lé phi trudc ba cho xe san xuat, [ap rdp trong nudc theo Nghi dinh
109/2024/ND-CP ngay 29/8/2024 dugc ap dung trong thdi gian 3 thang, tu thang
9 dén thang 11/2024. Tinh chung 11 thang ndm 2024, doanh s& ban xe toan thi
trudng 6 t6 clia cac donvi thanh vien VAMA dat 308.544 xe cac loai, tang 17% so vai
nam 2023; trong doé xe du lich tang 18%, xe thudng mai tang 16% va xe chuyén dung
tang 17% so véi cung ky ndm ngoai. Cling tinh theo xuat x( xe, trong khi doanh sé
ban hang cla xe 1&p rdp trong nudc dat 159.868 xe, tang 1,6% thi xe nhap khau
nguyén chiéc dat 148.676 xe, tang 40% so véi cung kinam trudc.

Ty gia USD/VND: Ty gid ty do giam vé muc 25.380.

Thép: Gia hgp déng tudng lai thép thanh tdng1én 3.320 CNY/tan (457,35 USD/tan),
phuc hoéi tt muic thidp nhat trong haon ba tuan la 3.260 CNY dat dugc vao ngay 9
thang 12 khi cam két hd trd kinh t& I8n tU chinh pht Trung Quéc 1am day 1én ky vong
rang thj trudng bat déng san va sanxuat clia Trung Quéc cé thé phuc héi.

DXS: CTCP Dich vu Bat déng san Dat Xanh (Dat Xanh Services) mdi day dé thong
qua chu trusng cho CTCP Bat déng san Linkgroup vay vén vdi han muic 64,5 ty
déng, 1ai sudt 7%/ndm trong ky han 6 thang, cé thé gia han thém. CTCP B4t déng
san Linkgroup dugc thanh lap vao ngay 30/11/2015 va la cong ty con cuia D4t Xanh
Services vdi ty 1& biéu quyé&t han 80% tinh dén cudi quy I1l/2024. Doanh nghiép nay
tap trung phat trién cac du an bat ddng san, cung cap dich vu tu van, mdi gidi va
quan ly du an. Bang chuy, Linkgroup tham gia vdi vai trd quan ly va trién khai phat
trién ha tang khu nha 3 Ngoc L& 1 - mdt phan du an Gem Sky World (Bdng Nai) do
cdng ty con clia Tap doan Dat Xanh (DXG) lam chd déu tu. V& tinh hinh kinh doanh,
trong 9 thang dau ndm 2024, doanh thu ti hoat déng ban hang ctia cong ty dat hon
1.818 ty déng, tang 21% so vdi clung ky. Lgi nhuén sau thué dat hon 104 ty déng,
hoanthanh 62% chitiéu déra.

FPT: Theo Nikkei Asia, tdp doan SBI Holdings dang can nhic dau tu vao mang kinh
doanh trung tam di liéu tai Nhat Ban cta Tap doan FPT vao cudi thang 1/2025. Muc
tidu 1a ndm gilt lugng cé phan 1&n t3i 35%. FPT Smart Cloud Japan, cong ty viia ra
mat vao ngay 5/12/2024, sit dung may chl dugc trang bi bd xtf ly dé hoa ctia nha
san xuat chip NVIDIA dé cung cap dich vu ddm may cho cac doanh nghiép Nhat Ban
va cac khach hang khac, du kién bat dau tif thang 2/2025. FPT sé& dau tu 200 triéu
USD vao cac doanhnghiép lién quan dén Al tai Nhat Ban va SBI Holding sé cung cép
mot phan sé tién nay. Ngoaira, SBI Holding sé tham gia vao viéc bao triva van hanh
cac trung tam di liéu thdng qua céng ty con SBI BITS, doanh nghiép trung tam di
liéu Al dautién ctatap doan.
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Ching khoan thé gidi
Thitrudng Diémsd %A YTD
SP500 6.034,91 -0,30 26,52
DJIA 44.247,83 -0,35 17,40
Nasdaq 19.687,24 -0,25 31,15
Shanghai 3.422,66 0,59 15,05
HangSeng 20.311,28 -0,50 19,15
Thitrudng hang héa
Chisd Gia (USD) %A YTD
Vang 2.694,96 1,26 30,66
DauWTI 68,51 0,50 -4,38
DauBrent 72,03 0,08 -6,50
Than 133,25 0,64 -8,98
Péng 4,2242 0,43 8,86
Quingsiat 106,34 2,14 -22,02
Thép 457,35 1,96 -17,04
Thitrudng ngoaité
Chisd Gia (USD) %A YTD
DXY 106,41 0,24 4,96
USD/JPY 151,89 0,37 7,68
USD/CNY V2592 -0n 1,88
EUR/USD 1,0531 -0,22 -4,58
GBP/USD 1,2766 0,16 0,29

Top ddt pha khoilugng (ty VND)

M3 CP Giatri Gi4 %A
HDB 54361 28,00 3,70
POW 163,05 12,65 1,20
HDC 258,65 26,70 0,19
DXS 42,25 7,93 1,93
EIB 92,85 19,00 0.26

Top gia tri giao dich (ty VND)

M3 CP Giatri Gi4 %A

HPG 913,74 27,90 0,90

HDB 54361 28,00 3,70

FPT 534,48 149,50 170

ssl 330,88 26,25 0,19

HDC 258,65 26,70 0,19
2
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Khuyén nghi Mua
Gia hiéntai (10/12/2024) 39.050
Giamuc tiéu 45.500

BFC

(HOSE)

Ving mua

LUAN PIEMPAU TU

Liiy k& 972024, BFC ghi nhan doanh thu dat 6.887 ty déng, ting 8% yoy; IGi
nhuén sau thué dat 328 ty déng, tang gdp 2,6 1an cung ky. Qua do, doanh
nghiép gan hoan thanh chi tiéu doanh thu va vugt t8i 94% muc tiéu Igi nhuan
datra.

Chi phi 1ai vay dugc cai thién: BFC da gidm ng vay tU hon 2.000 ty déng
xuéng con 1.113 ty déng vao cudi Q3/2024, gidm 50% so vai dinh diém n&dm
2022. Nh& vay, chi phi lai vay cla cdng ty da dudc tiét gidam dang ké. Du bao
trong cac quy tdi, chi philai vay sé ti€p tuc giam khi ng vay tiép tuc giam va lai
suat thjtrudéng duy trid mdc thap.

DPa dang héa san pham: San pham NPK ctia BFC dugc st dung cho nhiéu loai
cay tréong, tU lta dén cac cay an trai nhu diéu, sdu riéng, ca phé. Céng ty ciling
lién tuc ra mat cac dong phan bén mai phu hgp vdi ting loai cay, gilp néng
dan dat hiéu qua cao. V&i gid ndng san duy tri 8 mic cao, nhu cau phan bdnva
mdarong canh tac tang, thic ddy nhu cu tiéu thu san phdm ctia BFC.

Thi phan réng 18n va hudng Igi tir thué xuat khau: Ké tU thang 7/2023, thué
xuat khau NPK giam xudng 0%, giup BFC gidm gia thanh sdn pham, tdng tinh
canh tranh trén thi trudng quéc té€. Céng ty ciling s& hitu hé théng phan phdi
rédng khdp gilp qué trinh ban hang t&t han. Ngoai ra, BFC ding thd 2 vé thi
phan phan bdon NPK (52%), v8i cac s&n pham da dang, chuyén dung, giup canh
tranh manh mé vé gidva chatlugng.

C3& tlc tién mat déu hang nam: Trong gan 10 ndm trd lai day, BFC van duy tri
chinh séch chi tra cé tdc tién mat kha cao (10%-30%). Ngay 17/12/2024 sap
t8i, BFC s& ch8tdanhsach c8 déng nhancé tic dgt 1nam 2024 v3itilé 5%.

PHANTICHKY THUAT

BFC dang tich cuc gilt cdc m&c MA ngan han va 13y lai m&c MA dai han, déng thdi
céc chi bao MFI, RSI ndm trong vliing an toan cho tin hiéu mua. Can quan sat thém
dién bién thjtrudng dé cé diém mua pht hgp.

CTCP Phan bon Binh Bién - 1D - HSX e
039.85 H39.90 L39.05 C39.05 -0.55 (-1.39%)
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Ngudng catld

Tiém nang tang trudng

17%-20%

38.000-38.800

Thong tin doanh nghiép

PhannganhICBL2
Bi€nddng gia1Y
KLGDBQ 10D (CP)
Vdénhda (ty déng)
BVPS

P/E (1an)

P/B (1an)

EPS (VND)

SL CPLH (triéu CP)
Ty 1é free-float (%)
Ty 18 s8 hitu NDTNN (%)
ROA (%)

ROE (%)

Chibao ky thuat
Xuhudngngay
Xuhudng tuan
Xuhudngthang
RSI14

MFI

MA10

MA20

MA50

MATO00

Giatri

50,36
61,49
38,95
38,77
39,21
41,87

<36.500

Hda chat

21.290-50.100

827.750
2.232,41
21.243
6,94

1,81
5.624,44
57,17
35,00
3,05
9,02
28,05
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Mua
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Quansat
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DANH MUC KHUYEN NGHI
STT Macé phiéu Vithé Ving mua Ngay mua Giamua Gia Gia_ Ngayban  Giaban +/-
muc tiéu catlo
Danh muc theo doi
1 VRE Theo doi 17,8-18,1 20.000 17.000
2 DBC Theo doi 26,6-27,0 30.500 25.500
3 DRC Theo doi 28,1-28,7 32.500 27.000
Danh muc c8 phiéu cham diém mua
| 1 DGC Nam gilt 106-108  06/11/2024 107.400 124.000 103.000 8,2%
2 MSN Nam gilt 70,4-71,5 11/11/2024 71.300 79.000 67.400 2,0%
3 PDR Nam gilf 20,6-21,0  20/11/2024  19.900 24.000 19.800 10,6%
4 VHC Nam gilt 72,6-73,4  21/11/2024  70.500 82.500 69.400 3,7%
5 CTG Nam gilt 33,2-33,7  21/11/2024  33.600 36.800 31.900 8,2%
6 VCG Nam gilt 16,8-17,2  25/11/2024 17.500 19.300 16.100 2,3%
7 HPG Nam gilt 25,6-26,0 25/11/2024  26.000 29.600 24.500 7,3%
8 VNM Nam gilt 63,3-64,0 26/11/2024  64.400 72.200 60.500 -0,8%
9 KBC Nam gilt 271-27,6  27/11/2024 27.500 31.500 26.000 4,4%
10 TNG Nam gilt 24,7-25,0 02/12/2024  24.900 28.500 23.700 1,6%
1 CTD Nam gilt 65,8-67,0 03/12/2024  66.500 76.000 63.100 2,7%
12 PLX Nam gilt 39,2-40  03/12/2024  39.500 45.000 37.800 2,0%
13 PNJ Nam gilt 92,8-93,5 04/12/2024 93.500 108.000 88.600 3,7%
14 NTP Nam gitt 60,3-62,6 05/12/2024  62.700 72.000 58.400 1,4%
15 PAN Nam gilt 22,2-22,8 10/12/2024  22.450 25.800 21.400 3,1%
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DANH MUC CO PHIEU PA THUC HIEN GAN DAY

STT Macéphiéu Vithé Ving mua Ngay mua Giamua mu?:i'?iéu cgtiéls Ngay ban Giaban +/-

1 FPT Chétlgi  118,0-124,0  06/8/24 120.000 149.000 113.000  18/10/24  137.700  14,2%
2 PAN Chétlgi 23,4-23,6 04/10/2024 23.000 26.000 22.300  18/10/24 24400  6,5%
3 VHC Chétlgi 69,5-70,3 09/10/2024 70.500 78.200 67.000  24/10/24  72.900 3,4%
4 CTD Chétlgi 63,2-64,2 21/10/2024  63.400 70.000 60.600  24/10/24  67.800 6,9%
5 IDC Chétlgsi 55-55,7 23/10/2024  53.800 63.800 52.650 05/M/24 55.700 3,5%
6 HAH Chétgi 41,2-42  28/10/2024  42.000 46.800 39500  08/11/24 46500 10,7%
7 MWG Chétlgi 63,1-63,7 16/10/2024  64.300 69.300 60.300 1/11/24 65.000 1,09%
8 VGl Chétlsi  69,0-72,0 06/10/2024 72.000 82.700 67.000 11/1/24 89.500 243%
9 TCB C4t16 24,2-24,6 17/10/2024  24.100 26.600 23.200 12/11/24 23.400 -2,9%
10 szC Chét i 37,6-38,3 23/10/2024  38.100 42.500 36.400 12/11/24 42700  12,1%
1 HDG Chétlsi  26,0-27,0 06/11/2024  27.550 31.000 25.200 12/11/24 28.600  3,8%
12 VCI Chétlgi 35-355  31/10/2024  34.300 41.200 33.500 14/11/24 34.700 1,2%
13 DBC Chétgi 27,4-28  31/10/2024  27.700 32.000 26.300 14/11/24 28.000 1,1%

14 NKG C4tl6 20,8-21,2 08/11/2024  21.050 24.000 19.900 14/M/24 20.000 -1,2%
15 DRI Chétlgi 11,8-12,0  21/11/2024 11.800 13.800 11.200 26/11/24 12.800 8,5%
16 DPM Chétldi 34,3-34,7 1/11/2024  33.400 37.400 32.800 27/11/24 36.600  9,6%
17 POW Chétlgi m,2-11,5  21/11/2024 11.300 13.000 11.000 04/12/24 12.650 1,9%
18 QNS Chétlsi  48,6-49,0 18/11/2024  49.000 55.000 46.400  06/12/24 51.300 47%
19 CMG Chétlgi 52,8-54 28/11/2024 53.800 63.800 50.700  09/12/24  58.500 8,7%
20 LPB Chétlai I2=37 202024 "IN oG 35.000 29.850 10/12/24 34.400  8,5%
21 VOS Chétlsi 14,1-14,8  25/11/2024 14.800 17.000 13.800 10/12/24 16.300  10,1%

Email: research@lpbs.com.vn

Website:Cong Ty C8 Phan Ching

Khoan LPBank (Ipbs.com.vn)

M4 tai khoan LPBS tai:
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Mién tri trach nhiém:

Céc théng tin, sé liéu théng ké tai bao cdo nay duge LPBS lap dua trén ngudn
théng tin chinh thdng va dang tin cay tai thai diém LPBS phat hanh bao céo.
Béo céo dugc lap véi muc dich cung cap théng tin khai quat vé thi truéng, du
bédo va canh bdo dugc st dung lam théng tin tham khao trong ndi b6 LPBS va
thong tintham khao cho nha dau tu.

Céc y kién tai bdo cdo dugdc dua ra sau khi da dugc cin than xem xét k§ cang
dua trén nhitng théng tin ma ca nhan ching téi danh gia la tdét nhat tai thai
diém thu nhap dudgc. Bado cdo nay c6 gia tri tham khado va khéng nén dugc
giai nhu mét I8i dé nghj mua hay ban bat cl ching khoan nao. LPBS dudc
mién tri tréch nhiém d&i v3i thiét hai hodc su kién bi coi 1a thiét hai do su
dungndidung trongbdo cdonay.

Ban quyén bao cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sua

ddi, phat hanh bédo céo 1a vi pham ban quyén néu chua dudgc sy déng y bang
vanbancualLPBS.


https://www.lpbs.com.vn/
https://www.lpbs.com.vn/
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