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QUAN TiNH GIAM PIEM

TAMPIEM THITRUGNG

Trién vong tich cuc clia nganh Vat liéu xay dung cudi 2024 - 2025

Su héi phuc clia nén kinh t& cung vai viéc ddy manh gidi ngan cac du an dau tu
cébng vao cudi ndm sé thuc day thj trudng bat dong san phat trién manh mé
han. Diéu nay ky vong sé gilp san lugng tiéu thu 8ng nhya va sadn pham tu
nhua dugc cai thién khi thi trudng bat déng san khdi sac.

Téc d6 tang trudng GDP trong nudc va su thu hit nguén vén dau tu nudc
ngoai, dac biét sy phat trién nhanh chéng ctia cadc nganh san xuat, xuit khau
va xdy dung gop phan thic ddy nhu cau manh mé déi v3i cac sadn pham nhua.
Paéng thdi, nganh céng nghiép téi ché nhya dang dudc khuyén khich ddy
manh v3irat nhiéu doanh nghiép tham gia, gép phén cai thién chi phi dau tu.

NHAN DINH THI TRUGNG

Xu hudng VN-INDEX ngan han

VN-Index giam 9,42 diém trong phién 04/12 k&t phién 3 muc 1.240,41
di€ém. Thanh khoan giam 14,61% so va&i phién giao dich ngay 03/12. Khai
ngoai tiép tuc ban rong hon 646 ty déng trén HOSE.

Thi trudng kha nang ti€p tuc quan tinh gidm diém quanh viing 1.230-1.250
trong phién giao dich ngay 04/12. Thi trudng néi ti€p nhip diéu chinh lam chi
s& tiém can vung ho trg 1.240 diém. Da rut rong cuta khéi ngoai la yéu t6 tac
déng dén tam ly than trong can theo ddi sat sao & hién tai. Du bdo VN-Index
s& tiép tuc quan tinh giam vdi bién dé dao déng trong ving 1.230-1.250 diém.
Ving 1.230 diém la ving ho trg quan trong va ky vong hoat déng mua gia thap
sé& dién ra manh mé haon tai day do chi s& van gilt dugdc gid déng cla trén
dudng MA20va ap luc ban chua cao trénnhémvénhodaldn.

PO THIKY THUAT VNINDEX

Chi s VNINDEX - 1D = 01247.34 H1247.78 L1238.83 C1240.41 -9.42 (-0.75%)
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CO PHIEU KHUYEN NGHI

NTP

Khuyén nghi: Mua
TP:72.000 VND | UPSIDE: +15%

Chién lugc hanh ddng

MUA: NDT tan dung nhitng nhip rung lac
trong phién dé giadi ngan ting phan 3
nhitng ¢& phiéu thu hat dugc dong tién
va du diatdng dang ké tl vung ho trg.

BAN: NDT duy tri ty trong hop ly, xem
xét cd cdu danh muc cac ma yéu han thi
trudng chung dé bao vé Igi nhuan, canh
ban chétI8i mét phan danh muc khi VN-
Index tién t8i ngudng khang cu 1.250 -
1.260 diém.

Téng quan thi trudng

Thitrudng Giatri %A
VN-Index

Boéngcla 1.240,41 -0,75
KLCP (triéu CP) 575,02 214,61
GTGD (ty VND) 13.933 -10,91
Khdp lénh 11.953 423
Thoathuén 1.980 18,78
HNX-Index

bongcua 224,62 -0,30
KLCP (triéu CP) 52,70 0,52
GTGD (ty VND) 930,7 217
UPCoM

bdngcla 92,44

KLCP (triéu CP) 34,93 21,14
GTGD (ty VND) 831,08 25,80
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Dién bién TTCK My: Trong phién giao dich ngay thd Tu, ba chi sé index chinh d
chiing kién muc tang viing chac, vai S&P 500 va Nasdaq dat ky luc déng cita mai.
Dow Jones cling déng clfatrén 45.000 lan dau tién.

Thé gidi: Ngay 3/12, ba Arada Fuangtong, Cuc trudng Cuc Ngoai thuong Théi Lan
cho biét, d&n hé&t thang 1172024, Thai Lan xuat khau dudc 9,27 triéu tan gao va vdi
lugng gao du kién xuat khau trong thang 12/2024, Théi Lan nhiéu kha ndng sé& xuat
khau dugc han 10 triéu tan trong nam 2024, du doan thu vé 6 ty USD. Gia gao nam
nay cling dugc cho |a tdng so ndm ngoai da gilp doanh thu vé xuat khdu gao ndm
nay tang cao va dugc coi la “ndm vang” ctia nganh xuat khau gao Thai. Nam 2023,
Théi Lan xuat khdu dugc 8,76 triéu tan gao, dat 178,2 ty baht (han 5 ty USD). Tuy
nhién, Thai Lan cling du bao nam 2025, lugng gao nudc nay lai giam 12% so nam
2024 do nhu cau nhap khau gao cla cac thi trudng truyén thdng clia nudc nay
gidm, doi hdi phai ddy manh tim kiém céc thi trudng gao khéac.

Viét Nam: Th( trudng Bo Nong nghiép va Phat trién ndng thén Phing Buc Tién cho
biét, kim ngach xuat khau néng |am thily san thang 11udc dat 5,3 ty USD, t&dng 13,9%
so v3i cung ky nam ngoai. Bac biét, can can thudng maindng lam thdy san Viét Nam
dat thang du 16,46 ty USD, tang 52,8% so va&i cung ky nam trudc. Xét theo nhom
hang, 1am san, thly san va néng san la 3 nhédm hang cé can can thudng mai & trang
thai thang du. Trong 11 thang, gia tri xudt khdu cadc mat hang néng san dat 29,78 ty
USD, tdng 23,2%; s&n pham chan nudi dat 475,5 triéu USD, tdng 4,4%; thly san dat
9,2ty USD, tang 11,8%; 1am san dat 15,59 ty USD, tang 19,6%.

Ty gia USD/VND: Ty gia tu do tadng Ién mic 25.405.

Pudng: Gia dudng giam xudng con khoang 21 cent mot pound, chiu ap luc tu dong
real Brazil suy y&u so v8i déng dé la, thic ddy hoat déng bén ra clia cac nha san xuat
dudng Brazil va gy ra tinh trang thanh ly hdp déng tudng lai dudng dai. Ngoaira, dy
b&o ngudn cung dudng toan cau dudc cai thién da tac déng dén gia. T6 chic
Dudng quéc té (ISO) da diéu chinh dy bao tham hut dudng toan cau nam 2024/25
xuéng con -2,51 MMT, gidm so vdi udc tinh thang 8 la -3,58 MMT va nang udc tinh
thang dunam2023/241én1,31MMT tt +200.000 MT.

BID: Ngan hang BIDV - Chi nhanh Thanh D6 via phat di thong bao tim ngudi mua
khoan ng clia Céng ty CP O té An Thai Coneco. Gia tri ghi s clia khoan ng tam tinh
dén ngay 19/09/2024 la hon 65,2 ty déng; trong dd, ng géc hon 34,7 ty déng, con
lai 13 13i qua han (20,7 ty déng) va 14i qué han (9,7 ty déng). Gia khai diém ctia khoan
ng 1a 56,1 ty déng, chua bao gém cac chi phi lién quan dén viéc chuyén quyén sd
h(tu/st dung tai san, I phi trudc ba, phi sang tén, cong ching va cac chi phi khac
(néu cd)...cac chi phi nay do ngudi triung dau gia chju. Viéc mua ban khoan ng trén
khéng thubc déi tugng chiu thué GTGT. Bugc biét ngay 2/8/2024, Cuc Thué tinh
Thai Binh ban hanh Quyét dinh s6 3029/QD-CTTBI vé viéc cudng ché thi hanh quyét
dinh hanh chinh vé quan ly thué bang bién phap ngting st dung hdéa don dsivai O t6
AnThai CONECO do ng thué.

TLG: Coéng ty CP Tap doan Thién Long via cong bd két qua kinh doanh thang
10/2024. Theo dd, doanh thu thang 10 cla Thién Long dat 326 ty déng, téng 24%
so vai cung ky nam trudc, trong khi Igi nhudn sau thué dat 22 ty déng, tang trudng
10%. Liy k& 10 thang ddu ndm, doanh thu clia Thién Long dat 3.238 ty déng, tang
7% svck. Trong do, doanh thu ndi dia dat 2.373 ty déng, tang 3%, doanh thu xuat
kh3u tang 18% 1&n 866 ty déng. Nh3 cai thién bién 13i gép 1én 44,8% ti muc 43,66%
cla nam trudc, Igi nhudn sau thué cla tap doan dat 443 ty déng, tang 27% svck.
Nam 2024, cébng ty dat ké hoach doanh thu 3.800 ty dong, Igi nhuan sau thué 380
ty déng. Nhu vay, Thién Long thuc hién dudc 85% muc tiéu doanh thu, vugt 17% ké
hoach Igi nhuan ndm sau 10 thang. Ngay 15/11 vita qua, Thién Long da chét danh
séch ¢ ddng nhan cd tlic ndm 2023 va tam Ung cb tdc ndm 2024, téng ty 1& 20%.
Cuthé, doanh nghiép sé& phat hanh hon 7,8 triéu cd phiéu trd ¢ tlic con lai clia ndm
2023 theoty 1€10%.
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Ching khoan thé gidi
Thitrudng Diémsd %A YTD
SP500 6.086,49 0,61 27,60
DJIA 45.014,04 0,69 19,43
Nasdaq 19.735,12 1,30 31,47
Shanghai 3.364,65 -0,42 13,10
HangSeng 19.742,46 -0,02 15,81
Thitrudng hang héa
Chisd Gia (USD) %A YTD
Vang 2.651,32 0,36 28,54
DauWTI 68,75 171 -4,05
DauBrent 72,43 -1,58 -5,99
Than 135,15 -0,62 -7,68
Péng 4,1385 -0,02 6,65
Quingsiat 106,08 -82,15 -22,21
Thép 458,24 -0,30 -16,88
Thitrudng ngoaité
Chisd Gia (USD) %A YTD
DXY 106,35 -0,01 4,91
USD/JPY 150,73 0,76 6,86
USD/CNY 12073 -0,29 2,14
EUR/USD 1,0509 0,04 -4,78
GBP/USD 1,2701 0,23 -0,22

Top ddt pha khoilugng (ty VND)

M3 CP Giatri Gi4 %A
VND 274,70 13,25 -3.64
DXG 325,68 16,80 2,61
VRE 186,80 17,30 2,26
NVL 109,94 10,50 -1,87
EVF 93,97 10,20 -3,32

Top gia tri giao dich (ty VND)

M3 CP Giatri Gi4 %A

FPT 81374 143,50 -1,03

MWG 518,88 58,10 2,84

HPG 334,60 26,70 1T

DXG 325,68 16,80 2,61

MSN 295,98 72,10 -0,83
2



CO PHIEU KHUYEN NGHI

LPBank®

Securities
Khuyén nghi Mua
Gia hiéntai (04/12/2024) 62.900
Gia muc tiéu 72.000

NT

(HNX)

Ving mua

LUAN PIEMPAU TU

Lly ké 9 thang 2024, NTP vdi doanh thu dingang so v&i clng ky, dat 3.830 ty déng,
viéc ti€t giam manh chi phi tai chinh va chi phiban hang da gidp NTP dem vé khoan
Igi nhuén 624 ty dong trudc thué, 519 ty déng sau thué, tang lan lugt 34% va 31% so
v38icungky. Qua dd, hoanthanh 73% KH doanh thu va 112% KH Igi nhuan trudc thué.

Thudng hiéu manh, vi thé dan dau, mang ludiban 1&é mé rdng: NTP 14 cng ty hang
dau trong linh vuc san xuat va kinh doanh éng nhua xay dung va phu tung nhua tai
Viét Nam, chiém 60% thi phan nganh nhua mién Bac va han 30% thi phan ca nudc.
NTP dang s& hitu 3 nha may vdi téng cdng suat han 260.000 tan/nam.

Gia hat nhua duy tri 8 mic thap: Gia hat nhya PVC (chiém 70% chi phi nguyén liéu)
gidm hon 9% so vdi cung ky, 3 muc thdp nhat trong 8 ném, nhd ngudn cung tang va
nhu cdu thap do thj trudng bat dong san Trung Quéc chua phuc héi. Gia dau thé
giam ciling gép phan ha chi phi sadnxuat. Trong ngan han, gia PVC cé thé tiép tuc duy
trithap, gilp caithiénbiénIginhuandoanhnghiép.

Thi trudng bat dong san dan dung mién Bac, dic biét tai Ha Noi, dang phuc hdi
manh mé. Theo CBRE, trong 9 thang dau nam 2024, ngudn cung chung cu mdi da
dathaon19.000 cén, vugt canam 2023 vala mic cao nhat trong 5 nam qua. Su phuc
hdi kinh t& va ddy manh gidi ngan cac du an cong trong ndm 2025 du bao sé thic
day thi trudng bat déng san phat trién, tU d6 gilp cai thién san lugng tiéu thu éng
nhua.

C3 tlrc 8n dinh: NTP da duy tri chinh sach c8 tuc tién mat 8n dinh v3i ty suat trung
binh 7%/nam trong giai doan 2019-2023. Vdi trién vong kinh doanh tich cuc, ky
vong cong ty sé tiép tuc duy tri chinh sach chitra cé tdc hdp dan trong tudng lai.

PHANTICHKY THUAT

NTP dang tich cuc gilt cdc méc MA ngan va dai han, déng thdi céc chi bdo MFI, RSI
nam trong viing an toan cho tin hiéu mua. Can quan sat thém dién bién thj trudng dé
cé diém mua phuhdp.

CTCP Nhya Thiéu Nién Tién Phong - 1D - HNX =
061.80 H63.30 L6180 C62.90 +130 (+211%)
v b 70.00

75.00

2024

Thang 11 (o)

Thang 3 Thang Nam Thang 7 Théang 9
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Ngudng catld

Tiém nang tang trudng

15%-19%

60.300-62.600

Thong tin doanh nghiép

PhannganhICBL2
Bi€éndéng gia1Y
KLGDBQ10D (CP)
Vén héa (ty déng)
BVPS

P/E (Ian)

P/B (1an)

EPS (VND)

SL CPLH (triéu CP)
Ty 1é free-float (%)
Ty 18 s8 hitu NDTNN (%)
ROA (%)

ROE (%)

Chibao ky thuat
Xuhudngngay
Xuhudng tuan
Xuhudngthang
RSI14

MFI

MA10

MA20

MA50

MATO00

<58.400

Xay dung & vatliéu

Giatri

64,05
68,30
59,80
59,30
59,77
61,88

29.490-73,700

252.810
8.965,28
24.204
13,11
2,59
4.797,39
142,53
30,00
16,79
12,53
20,93

Hanh ddng
Tang

Mua
Mua
Mua
Mua
Mua
Mua
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DANH MUC KHUYEN NGHI
STT Macé phiéu Vithé Ving mua Ngay mua Giamua Gia Gia_ Ngayban  Giaban +/-
muc tiéu catlo
Danh muc theo doi
1 VRE Theo doi 17,8-18,1 20.000 17.000
Danh muc c8 phiéu cham diém mua
| 1 LPB Nam gilf 31,2-31,7 25/10/2024 31.700 35.000 29.850 5,5%
2 DGC Nam gilt 106-108 06/11/2024 107.400 124.000 103.000 0,5%
3 MSN Nam gilf 70,4-71,5 11/11/2024 71.300 79.000 67.400 1,1%
4 QNS Nam gilt 48,6-49,0 18/11/2024  49.000 55.000 46.400 3,7%
5 PDR Nam gilt 20,6-21,0  20/11/2024  19.900 24.000 19.800 2,5%
6 VHC Nam gilt 72,6-73,4  21/11/2024  70.500 82.500 69.400 3,4%
7 CTG Nam gilt 33,2-33,7  21/11/2024  33.600 36.800 31.900 5,1%
8 VOS Nam gilt 141-14,8  25/11/2024 14.800 17.000 13.800 8,1%
9 VCG Nam gilt 16,8-17,2  25/11/2024 17.500 19.300 16.100 0,6%
10 HPG Nam gilt 25,6-26,0 25/11/2024 26.000 29.600 24.500 2,7%
n VNM Nam gilt 63,3-64,0 26/11/2024 64.400 72.200 60.500 -1,7%
12 KBC Nam gilt 271-27,6 27/11/2024 27.500 31.500 26.000 1,8%
13 CMG Nam gilt 52,8-54  28/11/2024 53.800 63.800 50.700 5,6%
14 TNG Nam gitt 24,7-25,0 02/12/2024 24.900 283500 23.700 -1.2%
15 CTD Nam gilt 65,8-67,0 03/12/2024  66.500 76.000 63.100 0,0%
16 PLX Nam gilt 39,2-40  03/12/2024  39.500 45.000 37.800 2,0%
17 PNJ Namgilt 92,8-93,5 04/12/2024  93.500 108.000 88.600 0,7%
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DANH MUC CO PHIEU DA THUC HIEN GAN DAY

STT Macéphiéu Vithé Ving mua Ngay mua Giamua mu?:i'?iéu cgtiéls Ngay ban Giaban +/-

1 FPT Chétlgi  118,0-124,0  06/8/24 120.000 149.000 113.000  18/10/24  137.700  14,2%
2 QNS Chétlgi 47-47,7  23/9/2024  48.000 54.500 45.000 18/10/24 49.700 3,1%

3 PAN Chétlgi 23,4-23,6 04/10/2024 23.000 26.000 22300  18/10/24 24400  6,5%
4 DGW C4tld 45,0-46,0 17/10/2024  45.600 51.400 43.200  22/10/24 45300 -0,7%
5 VHC Chétlgsi 69,5-70,3 09/10/2024 70.500 78.200 67.000  24/10/24  72.900 3,4%
6 KBC C4tld 27-27,6 18/10/2024  27.500 B8RO0 25900  24/N10/24 26400 -4,0%
7 CTD Chétlgi 63,2-64,2 21/10/2024  63.400 70.000 60.600  24/10/24  67.800 6,9%
8 SAB C4tl6 55,6-57,2 26/9/2024  57.500 65.000 53.800  25/10/24  56.000 -2,6%
9 IDC Chétlgi 55-55,7 23/10/2024  53.800 63.800 52.650 05/1/24 55.700 3,5%
10 HAH Chét i 41,2-42  28/10/2024  42.000 46.800 39.500  08/11/24  46.500 10,7%
1 MWG Chétlgi 63,1-63,7 16/10/2024  64.300 69.300 60.300 1/11/24 65.000 1,09%
12 VGl Chétlsi  69,0-72,0 06/11/2024  72.000 82.700 67.000 11/M/24 89.500 243%
13 TCB C4tld 24,2-24,6 17/10/2024  24.100 26.600 23.200 12/11/24 23.400 -2,9%
14 SszC Chétlgi 37,6-38,3 23/10/2024  38.100 42.500 36.400 12/11/24 42700  12,1%
15 HDG Chétlsi  26,0-27,0 06/11/2024  27.550 31.000 25.200 12/11/24 28.600  3,8%
16 VCI Chétlgsi 35-355  31/10/2024  34.300 41.200 33.500 14/1/24 34.700 1,2%

17 DBC Chétlgi 27,4-28  31/10/2024  27.700 32.000 26.300 14/11/24 28.000 1,1%

18 NKG C4t16 20,8-21,2 08/11/2024  21.050 24.000 19.900 14/11/24 20.000  -12%
19 DRI Chétlgi 11,8-12,0  21/11/2024 11.800 13.800 11.200 26/11/24 12.800 8,5%
20 DPM Chétlai 34,3-34,7 11/11/2024  33.400 37.400 32.800 27/11/24 36.600  9,6%
21 POW Chétlsi 11,2-11,5  21/11/2024 11.300 13.000 11.000 04/12/24 12.650 11,9%

Mién tri trach nhiém:

Email: research@lpbs.com.vn ) . i . . R n a
Cac thong tin, sd lieu thong ké taibao cao nay duge LPBS [ap dua trén ngudn

Website:Cong Ty CS Phan Ching  théng tin chinh thdng va dang tin c3y tai thdi diém LPBS phat hanh béo céo.
Khoan LPBank (Ipbs.com.vn) Béo céo dugc lap véi muc dich cung cap théng tin khai quat vé thi truéng, du
bédo va canh bdo dugc st dung lam théng tin tham khao trong ndi b6 LPBS va
thong tintham khao cho nha dau tu.

E Céc y kién tai bdo cdo dugdc dua ra sau khi da dugc cin than xem xét k§ cang

M4 tai khoan LPBS tai:

[=]
A
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dua trén nhitng théng tin ma ca nhan ching téi danh gia la tdét nhat tai thai
diém thu nhap dudgc. Bado cdo nay c6 gia tri tham khado va khéng nén dugc
giai nhu mét I8i dé nghj mua hay ban bat cl ching khoan nao. LPBS dudc
mién tri tréch nhiém d&i v3i thiét hai hodc su kién bi coi 1a thiét hai do su
dungndidung trongbdo cdonay.

r.

Ban quyén bao cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sua
ddi, phat hanh bédo céo 1a vi pham ban quyén néu chua dudgc sy déng y bang
vanbancualLPBS.


https://www.lpbs.com.vn/
https://www.lpbs.com.vn/

	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5

