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TiCH LOY NGAN HAN

TAMPIEM THITRUGNG

Trién vong tich cuc clia nganh Ban Ié Trang stc cudi 2024 - 2025

Sy phuc héi tiéu dung cua tang I8p thu nhap trung binh va cao & Viét Nam:
Trong trung va dai han, tang I8p thu nhap trung binh sé& ua chuéng mua trang
stic tU cac thudng hiéu uy tin, dac biét la phan khic cao cdp va déc quyén
thay vi cac clta hang nho |é khéng thuang hiéu, vén chiém khoang 67% thi
phan trong nam 2022, theo Euromonitor.

Nganh trang stc dang budc vao mua cao diém khi mua cudi dang diénrava lé
hoi tét sap dén khién nhu cau mua sdm téng cao. Déng thdi, su d6i mdi mau
ma san pham phu hgp vai thi hiéu ngudi dung gép phan thic ddy cac doanh
nghiép trang suc kinh doanh thuan Igi han

NHAN DINH THITRUGNG

Xu hudng VN-INDEX ngan han

VN-Index gidam 1,38 diém trong phién 03/12 ké&t phién 3 muc 1.249,83
di€m. Thanh khoan ting 35,38% so v3i phién giao dich ngay 02/12. Khéi
ngoai tiép tuc ban rong gan 226 ty déng trén HOSE.

Thi trudng kha nang ti€p tuc tich Ily quanh ving 1.240-1.260 trong phién
giao dich ngay 04/12. Thi trudng ti€p tuc giao dich tich Iy quanh muic 1.250
diém, v3i thanh khodn cai thién nhd luc cdu manh mé & vung gia thap. Tuy
nhién, ap luc ban rong ti khéi ngoai van tiép tuc, khién tdm Iy nha dau tu trd
nén than trong hon. Khi VN-Index tién gan vung 1.260-1.270, khu vuc hdi tu
cac ngudng MA quan trong va khang cu trong qué khu, kha nang rung lac
manh la diéu can chu y. Du bao VN-Index sé dao ddng trong bién d6 1.240-
1.260, v38icac nhip tang giam dan xen.

PO THIKY THUAT VNINDEX

Chis6 VNINDEX - 1D = 01251.43 H1253.83 L1244.91 C1249.83 —1.38 (-0.11%)
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CO PHIEU KHUYEN NGHI

PNJ

Khuyén nghi: Mua
TP:108.000 VND | UPSIDE: +15%

Chién lugc hanh ddng

MUA: NDT tan dung nhitng nhip rung lac
trong phién dé giadi ngan ting phan 3
nhitng ¢& phiéu thu hat dugc dong tién
va du diatdng dang ké tl vung ho trg.

BAN: NDT duy tri ty trong hop ly, xem
xét cd cdu danh muc cac ma yéu han thi
trudng chung dé bao vé Igi nhuan, canh
ban chétI8i mét phan danh muc khi VN-
Index tién t8i ngudng khang cu 1.250 -
1.260 diém.

Téng quan thi trudng

Thitrudng Giatri %A
VN-Index

bongcua 1.249,83 -on
KLCP (triéu CP) 673,40 35,38
GTGD (ty VND) 15.639 30,71
Khdplénh 11.468 20,47
Thdathuan 4171 99,38
HNX-Index

bongcua 225,29 -0,01
KLCP (triéu CP) 52,43 36,44
GTGD (ty VND) 911,0 32,93
UPCoM

Dongcua 92,44

KLCP (triéu CP) 90,31 -31,96
GTGD (ty VND) 625,04 -52,10
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Dién bién TTCK My: K&t phién giao dich, S&P 500 ting nhe 0,05%, trong khi
Nasdagq tang 0,4%. Ca hai chi s& déu dong ctia 3 muc ky luc. Chi sé Dow la chi sé
cham nhat, véimic giam 0,17%.

Thé gidi: Theo s& liéu t& Cuc Théng ké Han Quéc cdng bd hdm 2/12, trong thang
1172024, gia tiéu dung clia Han Quéc - thudc do chinh cta lam phat, da tang 1,5%
so vdi cung ky ndm ngoai. D4y la thang thi ba lién ti€p gia tiéu dung tang thap hon
muc muc tiéu 2% cta Ngan hang trung usng Han Quéc (BoK). Phong vién TTXVN tai
Seoul danbao céo clia Cuc Thdng ké Han Quéc cho biét, gia tiéu dung thang 11tiép
tuc tang tU muc tang 1,3% héi thang 10 va gan cham mdc tang 1,6% cla thang Chin.
T&c dd lam phat tiéu dung ctia Han Quéc tdng cham han du kién va van thap hon
muc tiéu clia BoK dua ra, cho thay gia ca ca ban 6n dinh. Lam phat tiéu dung cua
Han Qudc da duy tri 3 muc dudi 3% ké ti thang Tu va gidm xudng dudi mic muc tiéu
la 2% 1an dau tiénvao thang Chin.

Viét Nam: Thong tin ti Hiép hdi Ché bién va Xuat khau Thuy san Viét Nam (Vasep),
xuat khau thiy san thang 11/2024 tuy chiing lai nhe nhung van duy tri tdng trudng an
tugng vdai gia tri dat 924 triéu USD, tang 17% so vdi cung ky nam 2023, Tinh Iy ké 11
thang ndm 2024 kim ngach xuat khiu thly san cla Viét Nam dat gan 9,2 ty USD,
tang 11,5% so vdi cung ky nam trudce. VE thi trudng, Trung Quéc (bao gém Hong
Kong) da vugt qua My vudn 1én dan dau trong céc thj trudng nhap khau thly san Viét
Nam v8i mic ting trudng 61% trong thang 11, ndng t&ng kim ngach nhap khau iy k&
11théanglén hon 1,7 ty USD, tang 19% so va&i cung ky nam trudc. Thij trudng My cling
ghinhan su tang trudng tich cuc 21% trong thang 11, dat 1,67 ty USD sau 11 thang va
du bao sé tiép tuc kha quan trong thang cudi nam trudc khi chinh quyén My cé thé
ap dung cac muc thué méi.

Ty gia USD/VND: Ty gia ty do tdng Ién mic 25.405.

Than: Gia hgp déng tudng lai than & mdic dudi 140 USD/tan, muc thap nhat ké tu
thang 7 trong béi canh nguén cung doéi dao tU Trung Quéc va ngudn dién thay thé
s&n cé haon. Dt liéu mdi nhat cho thady san ludng than clia Trung Quéc tang 4,6% so
v3i ndm trudc vao thang 10 khi viéc thanh tra an toan tai cdc moé 18n két thic cho
phép cac nha san xuat tdng cong suat. Ngoaira, lugng mua déi dao tai khu vuc Van
Nam cla nudc nay dé lam tang san lugng thuiy dién, chiém thi phan Idn hdn trong
sanlugng diénclacactiénich.

HDB: Ngan hang TMCP Phét trién TP HCM (HDBank) viia théng bdo phat hanh cé
phiéu dé tra cé tlc. Cu thé, ngan hang sé phat hanh 582,5 triéu c6 phiéu dé trd cé
tUc vai ty 1& thuc hién quyén 1 20% (mdi cd ddng nam gitt 100 ¢cé phiéu hién tai sé
dugc nhan thém 20 c& phiéu mai). Ngay dang ky cudi cing hudng quyén nhan cé
tic1412/12/2024. Sau khi phat hanh cé phiéu tra cé tic, vén diéu 1& HDBank sé tang
thém t6i da 5.825 ty dong 1én han 34.900 ty déng. Qua ddé gitp HDBank tiép tuc
nam trong nhédm céc ngan hang cé vén diéu 18 18n nhat hé théng, céc chi tiéu an
toan dugc dam bao va hiéu qua hoat déng cao. V& két qua kinh doanh, Igi nhuén
hgp nhat quy 3 ctia HDBank dat 4.490 ty déng, tang 43% so vdi cung ky. Ly ké 9
thang Igi nhuan dat 12.655 ty déng, tang 47% va thuc hién 79,8% k& hoach Igi nhuén
canam.

VOS: Tai Dai hdi cd ddng bat thudng ndm 2024 ctia CTCP Van tai bién Viét Nam -
Vosco , c6 déng da théng qua viéc diéu chinh, bé sung k& hoach dau tu tau ndm
2024 bao gébm 10 tau. Cu thé, Vosco dau tu mua 2 tau hang rdi c8 Supramax, trong
tai 56.000 - 58.000 dwt da qua st dung dudi 15 tudi, dong tai Nhat Ban/Han
Québc/ Trung Qudce/ Viét Nam/ Philippines véi gia mua ti da 23 triéu USD/tau. Dau
tu déng mai 4 tau cd Ultramax, trong tai 62.000 - 66.000 dwt, ddéng tai Nhat
Ban/Han Quéc/ Trung Quéc/ Viét Nam, gid téi da 40 triéu USD/tau. Va dau tu dong
mdi 4 tau dau sdn pham cd MR, trong tai khoang 50.000 dwt, dong tai Nhat
Ban/Han Quéc/ Trung Quéc/ Viét Nam vdi gia téi da 52 triéu USD/tau. Ngudn vén
daututivénvayvavéntu co clia doanhnghiép vdity 1& tuy theo ting du an.
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Securities
Ching khoan thé gidi
Thitrudng Diémsd %A YTD
SP500 6.049,88 0,05 26,84
DJIA 44.705,53 -0,17 18,62
Nasdaq 19.480,91 0,40 29,77
Shanghai 3.378,81 0,44 13,58
HangSeng 19.746,32 1,00 15,83
Thitrudng hang héa
Chisd Gia (USD) %A YTD
Vang 2.641,93 0,03 28,09
DauWTI 69,95 2,74 -2,38
DauBrent 73,59 2,48 -4,48
Than 136,00 -2,09 -7,10
Péng 4,1395 1,15 6,67
Quingsiat 594,14 479,99 335,68
Thép 459,64 0,25 -16,62
Thitrudng ngoaité
Chisd Gia (USD) %A YTD
DXY 106,37 -0,02 4,92
USD/JPY 149,60 -0,04 6,05
USD/CNY V2992 0,20 2,44
EUR/USD 1,0505 0,05 -4,81
GBP/USD 1,2672 0,15 -0,45

Top ddt pha khoilugng (ty VND)

M3 CP Giatri Gi4 %A
POW 71,1 12,65 2,02
HDB 293,27 26,05 2,56
BCG 57,71 6,22 am
HCM 243,67 27,55 1,78
ACB 15363 2500 -0,60

Top gia tri giao dich (ty VND)

M3 CP Giatri Gi4 %A

FPT 73596 145,00 197

HPG 42418 27,00 0,37

CTR 331,82 125,00 5,22

ssl 305,19 24,30 -0,61

HDB 293,27 26,05 2,56
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Khuyén nghi Mua
Gia hiéntai (03/12/2024) 93.600
Gia muc tiéu 108.000

PN

(HOSE)

Ving mua

LUAN PIEMPAU TU

Lly ké 10 thang dau nam, PNJ thu vé 32.371 ty déng doanh thu thuan, tdng 23% so
va3i cung ky nam ngoai. PNJ bao 13i sau thué€ 10 thang dat 1.600 ty déng, tang hon
4% so vai cung ky. Vi két qua trén, PNJ da hoan thanh 87% KH doanh thu va 77%
KH Iginhudn sau thué.

Thudng hiéu manh, vi th& dan dau, mang ludi ban I& mé réng: Tinh dén cudi thang
10, PNJ ¢4 421 clta hang trén toan quéc, tang 3 ctia hang so vaéi thang trudce. Tu dau
nam, cong ty da mad 32 clfa hang mdi va dong 11 ctia hang ci. PNJ dang tap trung
ma réng mang ludi clia hang, dic biét 3 céc tinh phia Bac, nhdm tdng cudng nhan
diénthuong hiéuvahudng téitrd thanh nhabanlé sé 1taiViét Nam.

Mang ban 1é duy tri da phuc hdi ké tir ddu nam. Déng gép 18n nhat vao doanh thu
cong ty vdity 1&é 54,5%, mang ban lé tang 20,1% svck trong Q3 va 15,9% svck trong
9T2024. PNJ c6 k& hoach gidi thiéu mdt phan khic san phdm mdi la trang stic danh
chonamtrong Q4/2024 va c6 thé sé ma rong néu két qué thi nghiém tich cuc.

Tai chinh lanh manh va dinh gia 8 miic kha thap so véi qua khi: PNJ dang sd hitu
tién va cac khoan tudng dudng tién, dau tu tai chinh ngan han 1&n dén gan 2.400 ty
déng, chiém khoadng 16% téng tai san. NG vay cla doanh nghiép ciing dang giam
xudng muc thap gilip ky vong cé tuc tién mat tdnglén va duy tri déu dan

Tang cudng su dSi méi sdn pham thic day cai thién bién Igi nhuan gop: Viéc lién
tuc d&i mdiva cai tién san pham, nhu chuyén sang trang stc thai trang cé gia tri gia
tang cao, gilp PNJ thu hut khach hang va duy tri su canh tranh. Hién tai, PNJ dang
nghién clu cac san phdm mdi véi ham lugng vang thap han nhung van dam bao do
bén, tinh xd0, va dép Ung nhu cau ca ban cta khdchhang vé trang suc.

PHANTICHKY THUAT

PNJ dang tich cuc Idy lai cac m&c MA dai han, déng thdi cac chibao MFI, RSI dang
tién v& viing an toan cho tin hiéu mua. Can quan sat thém dién bién thj trudng dé cé
diém mua phu hdp.
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Ngudng catld

Tiém nang tang trudng

15%-16%

92.800-93.500

<88.600
Thong tin doanh nghiép
PhannganhICBL2 Hang ca ”héng‘ﬂg
Bi€n ddng gia1Y 76.540-108.640
KLGDBQ 10D (CP) 551.170
Vénhda (ty déng) 31.627,93
BVPS 31.146
P/E (1an) 15,47
P/B (1an) 2,98
EPS (VND) 6.050,17
SL CPLH (triéu CP) 337,91
Ty 1é free-float (%) 85,00
Ty 1€ s8 hitu NDTNN (%) 49,00
ROA (%) 14,56
ROE (%) 19,40
Chibao ky thuat Giatri Hanh ddng
Xuhudngngay -
Xuhudng tuan -
Xuhudngthang -
RSI14 50,98 Mua
MFI 50,86 Mua
MATO 93,17 Mua
MA20 92,97 Mua
MA50 94,31 Quansat
MA100 95,95 Quansat
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DANH MUC KHUYEN NGHI
STT Macé phiéu Vithé Ving mua Ngay mua Giamua Gia Gia_ Ngayban  Giaban +/-
muc tiéu catlo
Danh muc theo doi
1 VRE Theo doi 17,8-18,1 20.000 17.000
Danh muc c8 phiéu cham diém mua
| 1 LPB Nam gilf 31,2-31,7 25/10/2024 31.700 51000 29.850 7,1%
2 DGC Nam gilt 106-108 06/11/2024 107.400 124.000 103.000 2,3%
3 MSN Nam gilf 70,4-71,5 11/11/2024 71.300 79.000 67.400 2,0%
4 QNS Nam gilf 48,6-49,0 18/11/2024  49.000 55.000 46.400 3,3%
5 PDR Nam gilt 20,6-21,0  20/11/2024  19.900 24.000 19.800 4,0%
6 POW Nam gilt n,2-11,5 21/11/2024  11.300 13.000 11.000 1,9%
7 VHC Nam gilt 72,6-73,4  21/11/2024  70.500 82.500 69.400 4,5%
8 CTG Nam gilt 33,2-33,7  21/11/2024  33.600 36.800 31.900 6,8%
9 VoS Nam gilt 141-14,8  25/11/2024 14.800 17.000 13.800 5,1%
10 VCG Nam gilt 16,8-17,2  25/11/2024 17.500 19.300 16.100 1,1%
1 HPG Nam gilt 25,6-26,0 25/11/2024  26.000 29.600 24.500 3,8%
12 VNM Nam gilt 63,3-64,0 26/11/2024  64.400 72.200 60.500 -0,8%
13 KBC Nam gilt 271-27,6  27/11/2024 27.500 BE506 26.000 1,8%
14 CMG Nam gilt 52,8-54  28/11/2024  53.800 63.800 50.700 8,4%
15 TNG Nam gilt 24,7-25,0 02/12/2024  24.900 28.500 23.700 0,4%
16 CTD Nam gilt 65,8-67,0 03/12/2024  66.500 76.000 63.100 0,6%
17 PLX Nam gilt 39,2-40  03/12/2024  39.500 45.000 37.800 1,3%
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DANH MUC CO PHIEU DA THUC HIEN GAN bAY

STT Macdphiéu Vithé Ving mua Ngay mua Giamua mu?:i'?iéu cgtiélé Ngayban Giaban +/-

1 FPT Chétlsi  118,0-124,0 06/8/24 120.000 149.000 113.000  18/10/24  137.700  14,2%
2 QNS Chétlgi 47-47,7  23/9/2024  48.000 54.500 45.000 18/10/24 49.700 3,1%

3 PAN Chétlgi 23,4-23,6 04/10/2024 23.000 26.000 22300  18/10/24 24400  6,5%
4 DGW C4tld 45,0-46,0 17/10/2024  45.600 51.400 43.200  22/10/24 45300 -0,7%
5 VHC Chétlgsi 69,5-70,3 09/10/2024 70.500 78.200 67.000  24/10/24  72.900 3,4%
6 KBC C4tld 27-27,6 18/10/2024  27.500 B8RO0 25900  24/N10/24 26400 -4,0%
7 CTD Chétlgi 63,2-64,2 21/10/2024  63.400 70.000 60.600  24/10/24  67.800 6,9%
8 SAB C4tl6 55,6-57,2 26/9/2024  57.500 65.000 53.800  25/10/24  56.000 -2,6%
9 IDC Chétlgi 55-55,7 23/10/2024  53.800 63.800 52.650 05/1/24 55700  3,5%
10 HAH Chét i 41,2-42  28/10/2024  42.000 46.800 39.500  08/11/24  46.500 10,7%
1 MWG Chétlgi 63,1-63,7 16/10/2024  64.300 69.300 60.300 1/11/24 65.000 1,09%
12 VGl Chétlsi  69,0-72,0 06/11/2024  72.000 82.700 67.000 11/M/24 89.500 243%
13 TCB C4tld 24,2-24,6 17/10/2024  24.100 26.600 23.200 12/11/24 23.400 -2,9%
14 SszC Chétlgi 37,6-38,3 23/10/2024  38.100 42.500 36.400 12/11/24 42700  12,1%
15 HDG Chétlsi  26,0-27,0 06/11/2024  27.550 31.000 25.200 12/11/24 28.600  3,8%
16 VCI Chétlgsi 35-355  31/10/2024  34.300 41.200 33.500 14/1/24 34.700 1,2%

17 DBC Chétlgi 27,4-28  31/10/2024  27.700 32.000 26.300 14/11/24 28.000 1,1%

18 NKG C4t16 20,8-21,2 08/11/2024  21.050 24.000 19.900 14/11/24 20.000  -12%
19 DRI Chétlgi 11,8-12,0  21/11/2024 11.800 13.800 11.200 26/11/24 12.800 8,5%
20 DPM Chétlai 34,3-34,7 11/11/2024  33.400 37.400 32.800 27/11/24 36.600  9,6%

Email: research@lpbs.com.vn

Website:Cong Ty C8 Phan Ching

Khoan LPBank (Ipbs.com.vn)

M4 tai khoan LPBS tai:
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Mién tri trach nhiém:

Céac thong tin, s liéu théng ké tai bao céo nay duge LPBS 1ap dua trén ngudn
théng tin chinh thdng va dang tin cay tai thai diém LPBS phat hanh bao céo.
Béo céo dugc lap véi muc dich cung cap théng tin khai quat vé thi truéng, du
bao va canh bdo dugc st dung lam théng tin tham khdo trong ndi b LPBS va
thong tintham khao cho nha dau tu.

Céc y kién tai bdo cdo dudc dua ra sau khi da dugc can than xem xét ky cang
dua trén nhitng théng tin ma ca nhan ching téi danh gia la tdét nhat tai thai
diém thu nhap dudgc. Bado cdo nay c6 gia tri tham khado va khéng nén dugc
giai nhu mét I8i dé nghj mua hay ban bat cl ching khoan nao. LPBS dudc
mién tri tréch nhiém d&i v3i thiét hai hodc su kién bi coi 1a thiét hai do su
dungndidung trongbdo cdonay.

Ban quyén bao cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sua

ddi, phat hanh bédo céo 1a vi pham ban quyén néu chua dudgc sy déng y bang
vanbancualLPBS.


https://www.lpbs.com.vn/
https://www.lpbs.com.vn/
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