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KIEM BINH VUNG 1.300

TAMPIEM THITRUGNG
Tri€n vong tich cuc clia nganh Hang khéng cudi nam 2024

Nhu c&u du lich va van chuyén hang hoa ti€p tuc hdi phuc - tang trudng trd lai sau dai
dich, trong dé lugng khach quéc té€ tang manh. Dong thai, cadc doanh nghiép hang
khéng ngay cang md réng cac dudng bay mdi, dic biét 14 cac diém dén quéc té,
gilp thic diy k&t ndivatang cudng giao thuang.

Céc chinh sach ho trg clia chinh phi nhu giam thué, hd trd tai chinh va chinh sach thi
thuc mai gop phan tiét kiém chiphi, hd trg caithién bién Iginhuan cac doanh nghiép.
Chi phi nhién liéu chiém 25%-28% chi phi khai thac cta cac hdng hang khéng. Ky
vong gid dau gilt 8 muic 8ndinh sé khéng gay &p luc18nlénbiénIginhuan clanganh.

NHAN BINH THI TRUONG

Xu hudng VN-INDEX ngan han

VN-Index ting 2,03 diém trong phién 11/10 k&t phién 8 muc 1.288,39
di€ém. Thanh khoan gidm 26,16% so v3i phién giao dich ngay 10/10. Khéi
ngoai quay laibanrong gan 318 ty déong trén HOSE.

Thi trudng c6 kha niang dao ddng trong ving 1.280-1.295 diém trong
phién giao dich ngay 14/10. Gitt dugc hd trg 1.280-1.285 diém di kém vdi
hoat déng mua gia thap giup VN-Index tdng kha nidng kiém dinh ving 1.300
diém. M&c du tin hiéu tang trudng van dudc duy tri qua cac dudng trung binh
déng MA20 va MA50, nhung rli ro van con hién hitu trong méi trudng thanh
khoan thap. Thj trudng c6 kha ndng gap ap luc diéu chinh khi tién vao vung
khang cu 1.290-1.300 diém. Vung ho trg chi dao trong phién va cho céc vi
th& muangan han141.280 diém.

PO THIKY THUAT VNINDEX
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Chibao RSI14 MFI MA10 MA20 MA50 MA100
Gia tri 59,01 50,77 1.281,52 1.276,85 1.262,19 1.266,57
Hanhdodng Mua Mua Mua Mua Mua Mua
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CO PHIEU KHUYEN NGHI

VJC

Khuyén nghi: Mua
TP:117.000 VND | UPSIDE: +8%

Chién lugc hanh déng

MUA: NDT nén tap trung uu tién vao cac
nhém nganh cé tiém nang trong giai
doan cudinamnhu banlé, chiing khoan,
ngén hang, dau tu céng, bat déng san
khu céng nghiép,... dé dén dau su dich
chuyén dong tién. Cac vi thé mdi nén
dugdc mad khi cé tin hiéu van dong luc

caurd nét hon.

BAN: NDT duy tri ty trong hgp ly, xem
x€t cd cdu danh muc cac ma yéu han thi
trudng chung dé bao vé Igi nhuan.

Téng quan thi trudng

Thitrudng
VN-Index
bongcua
KLCP (triéu CP)
GTGD (ty VND)
Khdplénh
Thoa thuan
HNX-Index
bongcua
KLCP (triéu CP)
GTGD (ty VND)
UPCoM
Dongcua
KLCP (triéu CP)
GTGD (ty VND)

Gia tri

1.288,39
531,74
13.219
11.955
1.263,8

231,37
47,67
789,47

92,60
48,06
745,8

%A

0,16
-26,16
-28,43
-30,43
=177

0,03
-7,91
-15,88

0.03
-40,86
-52,33
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DIEM TIN CHINH Securities
Dién bién TTCK My: S&P 500 va Dow Jones ting manh I&n mic cao mdi vao thd Chiring khoan thé gidi
Sau va khép lai mot tuan chién thang khi cac éng 18n ngan hang md ra khai dau day Thitrudng DiEmss %A YD
hita hen cho mua bédo cdo thu nhap quy 3. Chi s& chung ting 0,61% dé két thic & -
muc 5.815,03, trong khi Dow ting 409,74 diém, hay 0,97%, dé két thic & mic ~ SPS00 5.815,03 0,61 21,91
42.863,86. Ca hai chi sé trung binh déu dat muic cao ky luc mdiva déng clta 3 muc DJIA 42.863,86 0,97 13,73
ky luc. Nasdaq tang 0,33% dé két thiic 8 muc 18.342,94 va thap hon muc cao ky luc Nasdagq 18.342.94 0.33 2219
chuadén2%.
L ) A . . . Shanghai 3.217,74 -2,55 8,16
Thé gidi: Hang tin CNN cho hay cong ty me Seven & | Holdings cua chudi siéu thi 7-
Eleven trong béo céo tai chinh mdi nhat da tuyén b6 dong clta 444 chi nhanh vi HangSeng  21.25198 ) 24,66
doanh s& giam, lugng khach di xudng, ap luc lam phat va dic biét la lugng ngudi
mua thudc |a giam. Tuy nhién theo cac chuyén gia, mé hinh kinh doanh dan 16i thdi Thitrudng hang héa
cla 7-Eleven mdila nguyén nhan chinh khi nhiéu ngudi dén day khdng phai vi hét thi . )
gihay can mua gap thuc pham gi ma chi dé gii tri, thu gian trong liic bam xang hodc Chisé ey %A U
dan gian 1a dé mua thi gi do khéng quan trong. Hién 7-Eleven ¢ hon 13.000 cla Vang 2.657,00 0,93 28,82
hang trén toan nudc My, Canada va Mexico, qua dé gill ngdi vi chudi siéu thj tién Igi D&uWTI 75.56 0,16 5.46
I8n nhat thé gidi. B&i vay viéc déng clia nay chi chiém 3% téng s& chi nhanh. Tuy :
nhién thdéng tin nay cling gay lo lang cho thij trudng bdi trong bdo cdo tai chinh, BaulBrent 79,04 -0.19 2,60
Seven & | Holdings thita nhan nén kinh té€ My du dang phuc héi manh mé nhung Than 149,90 1,97 2,39
ngudi tiéu dung lai van han ché chitiéu do lam phéat dai dang, 1ai suat cao con cd hoi Déng 4,4460 0.86 1457
viéc lam thixau di. :
Quang sat 106,44 -0,08 -21,95
Viét Nam: Ngan hang HSBC mdi ddy nang du bao vé tang trudng kinh té€ cua Viét :
o . 2 - . . s N Thép 478,27 0,41 -13,24
Nam trong nam 2024 1én 7%, tang so va3i du bao trudc do la 6,5%. Theo HSBC, Viét
Nam da ghi nhan dugdc muc tang trudng manh mé hadn so vdi ky vong trong quy lll,
v3i GDP tang 7,4% so va&i cung ky nam 2023. Bao cdo mdi ctia HSBC ti€én hanh diéu Thi trudng ngoai té
chinh du bdo ting trudng kinh t& ndm 2024 cla Viét Nam sau khi Téng cuc Théng ké . )
céng bd vé GDP quy Il ting trudng, bat chap tac ddng clia con bio Yagi trong Chisé ey ce i
thang 9 qua. Theo HSBC, két qua trén manh mé hon ky vong vi vugt du bao cua DXY 102,92 0,03 1,52
ngan hang nay. Viéc HSBC nang du bao tang trudng GDP nam 2024 cla Viét Nam USD/JPY 149.09 0.27 5.69
|&n 7% ciing chinh 14 muic du bao tang trudng cao nhat ma mot t& chuc tai chinh
qudc té duara vdinénkinh té€ cla nudc ta trong nam nay. Trudc doé, ADB gilt nguyén USD/EHad oz -0.23 -0.81
du bao vé GDP cua Viét Nam nam 2024 la 6%, World Bank nang du bdo 1én 6,1%. EUR/USD 1,0935 0,02 -0,92
Trong khi dé, Quy Tién té Quéc té (IMF) va UOB déu nang du bao I1én mic mdi, 1an GBP/USD 13064 0.03 263

UGt 13 6,1% va 6,4%.
Ty gia USD/VND: Ty gid tu do giam xuéng muc 24.820.

Vang: Vang tang trén 2.655 USD/ounce vao thid sau, ma rong muc tang tu phién
trudce khi cac nha giao dich ti€p tuc danh gia dinh hudng chinh sach ctia Cuc Du tr
Lién bang sau dit liéu kinh t& hén hgp. Lam phét tiéu dé ctia Hoa Ky cham lai it hon du
kién vao thang 9, trong khi lam phat cc ban tang nhi€u han du bao, ngan chan tién
trinh gan day hudng téiviéc giam ap luc gia.

MWG & VPB: Ngay 11/10/2024, Ngén hang s6 Cake by VPBank (Cake) va Cong ty
C6 phan Thé Gidi Di Bdng ky két hgp tac cung cap san pham vay tiéu dung tryc
tuyén. Hap tac nay gilp khach hang dé dang tiép can nguén hé trg tai chinh uy tin
khi mua sdm tai Thé Gidi Di Dong va Dién may Xanh, v3i quy trinh tinh gon, nhanh
chéng nhd ing dung cdng nghé tién tién. Cake la ngan hang sé dau tién hgp tac vdi
Thé& Gidi Di Déng dé mang dén cho khach hang gidi phap vay vén 100% sé hda, gidi
ngan nhanh chitrong vaiphut. Trén nén tang cong nghé sé, Cake da iing dung tritué
nhan tao (Al) vao quy trinh x ly tu déng dé t8i uu hda quy trinh duyét vay, tU do rit
ngan thdi gian dang ky, phé duyét va gidi ngan chi tif 2-5 phut. V3i Igi thé vé mat
cdng nghé cla Cake va ha tang dich vu cta Thé Gidi Di Dong, viéc hgp tac nay
khéng chidem dén cho thitrudng thém su lua chon va tiénich tiéu dung, ma conma
ra mot hanh trinh s& hda t8i uu cho khach hang - ti nhu c3u vé san pham thiét bi s
dén giai phap vé taichinh sé.
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Top ddt pha khoilugng (ty VND)

M3 CP Giatri
VHM 678,05
VRE 244,09
POW 13,27
HAH 321,07
NTL 108,94

Gia %A
43,60 3,44
19,00 2,98
12,60 -2,33
43,30 3,22
22,00 1,85

Top gia tri giao dich (ty VND)

M3 CP Giatri
VHM 678,05
MWG 644,16
MSN 554,40
FPT 537,68
VPB 454,42

Gia %A
43,60 3,44
64,50 -0,77

81,10 1,38

139,60 -1,48

20,70 0,73
2
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Khuyén nghi Mua
C Gia hiéntai (11/10/2024) 108.900
VJ Giamuc tiéu 117.000
Tiém nang tang trudng 8%-10%
Vung mua 106.500-108.500
(HOSE) Ngudng catld <102.200

LUAN PIEMPAU TU

Ly k& TH 2024 VJC ghinhan doanh thu thuan 34.015 ty déng, tdng 15% so vdi cung
ky. LNST dat 1.117 ty déng, tang 8,2 1an so vdi cuing ky nam 2023. Doanh nghiép nay
da dat 52% muc tiéu doanh thu va vugt 3% muc tiéuIgi nhuan.

Mua thém tau bay: Trudc nhu c4u dilai ngay cang gia tang. Trong nhitng thang cudi
nam, theo ké hoach, Vietjet s& don 10 tau bay mdi hién dai. Cac tau bay mai vé sé
ngay lap tuc dugc dua vao khai thac, phuc vu nhu cau trong dip cao diém Ié hdi cudi
nam, Tét Nguyén dan, ... Ngoai ra, Vietjet cé cac don dat hang tau bay I8n véi cac
nha sanxuat Airbus va ca Boeing, v3i téng cong 420 tau bay giao dénndm 2028

Mb hinh kinh doanh hiéu qua: VJC 13 thuong hiéu hang khéng ndi tiéng top dau
nudc ta, ndi bat vdi md hinh hang khéng gié ré, lich su, an toan, gilp thu hut nhiéu
khachhang, dac biét la trong phankhdc dulich.

Tiép tuc hién dai héa ddi tau: Ngay 23/9 VIC va tdp doan Ky thuat Hang khéng Vi
tru Honeywell (My) viia trao thda thuéan hgp tac tri gia 1,1 ty USD vé cung cép cac
thié€t bi dién ti va dich vu ky thuat hang khéng cho ddi tau bay hién dai, tiét kiém
nhién liéu ctia hdng. Gép phan cai thién doanh thu trong tudng lai

M3 réng mang ludi: VIC khdng ngling md réng céc tuyén bay, ca trong nudc va
quéc té, tang cudng kha nang canh tranh. DAng thai, cdng ty dang nhdm dén nhidu
thitrudng qudc té, dac biét la cac nudc chau A, nai cd nhu ciu du lich cao. Diéu nay
khéng chi md réng két ndi qudc té va ndi dia ma con tao cd hdi tang trudng doanh
thu va ma rdng thi phan, danh dau sy phat trién manh mé cla hang trén thi trudng
hang khéng.

PHANTICHKY THUAT

VJC gilt dugc cac méc MA ngén va dai han, déng thai cac dudng chi bado RSI, MFI
cho tin hiéu mua tuy nhién da bat dau tién vé viing qua mua. Can quan sat thém dién
bién thi trudng dé c6 diém mua phu hgp.

VJC-1D-HSX = 010610 H109.50 L106.00 C108.90 +2.90 (+2.74%)
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Thong tin doanh nghiép

PhannganhICBL2
Bi€éndéng gia1Y
KLGDBQ10D (CP)
Vén héa (ty déng)
BVPS

P/E (Ian)

P/B (1an)

EPS (VND)

SL CPLH (triéu CP)
Ty 1é free-float (%)
Ty 18 s8 hitu NDTNN (%)
ROA (%)

ROE (%)

Chibao ky thuat
Xuhudngngay
Xuhudng tuan
Xuhudngthang
RSI14

MFI

MA10

MA20

MA50

MATO00

Dulichva giai tri
97.600-118.800
868.300
58.981,47
30.451

54,01

3,45

2.016,40

541,61

55,00

13,55

1,29

6,90

Giatri Hanhddng
- Tang
- Tang
- Tang
73,83 Mua
65,28 Mua
105,64 Mua
105,28 Mua
104,19 Mua

104,63 Mua
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DANH MUC KHUYEN NGHI
STT Macé phiéu Vithé Ving mua Ngay mua Giamua Gia Gia_ Ngayban  Giaban +/-
muc tiéu catlo
Danh muc theo doi
1 DBC Theo doi 27,0-28,0 32.200 26.100
2 TCB Theo doi 24,2-24,6 26.600 23.200
Danh muc ¢ phiéu cham diém mua
| 1 FPT Ndmgidt  118,0-124,0  06/8/24  120.000  149.000 113.000 16,3%
2 FRT Nam giit 176-180  30/8/2024 178.300 195.000 170.000 1,0%
3 VGT Nam gilf 13,6-14,2 19/9/2024 14.100 16.500 13.000 0,7%
4 QNS Nam gilf 47-47,7 23/9/2024  48.000 54.500 45.000 2,9%
5 GMD Nam gilt 77-78,8 25/9/2024  78.200 85.100 74.000 -1,8%
6 SAB Nam gilt 55,6-57,2  26/9/2024  57.500 65.000 53.800 0,0%
7 VHM Nam gilt 41,7-42,6  1/10/2024 42,900 48.300 40.100 1,6%
8 GAS Nam gilt 72,8-73,5 04/10/2024  72.600 79.300 69.600 0,8%
9 PAN Nam gilf 23,4-23,6 04/10/2024 23.000 26.000 22.300 6,1%
10 PVD Nam gilt 26,7-27,1 04/10/2024  27.300 30.700 26.500 0,9%
1 HAH Nam gilt 39,8-40,4 08/10/2024 40.500 46.800 38.100 6,9%
12 HSG Nam gilt 20,5-21,0 08/10/2024 20.900 24100 19.700 0,5%
13 DCM Nam gilt 37,9-38,8 09/10/2024 37.600 41.700 36.300 0,9%
14 VHC Nam gilt 69,5-70,3 09/10/2024 70.500 78.200 67.000 2,1%
15 VGC Nam gilt 42,5-43,8 11/10/2024  43.700 49.600 41.000 0,8%
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DANH MUC CO PHIEU DA THUC HIEN TUTHANG 9

STT Macéphiéu Vithé Ving mua Ngay mua Giamua mu?:i'?iéu cgtié:é Ngay ban Giaban +/-

1 BVH Chétldi 43,2-44,5 11/9/2024 42.900 48.200 41.700 16/9/24 43.200  0,7%
2 TLG Chétlai 51,6-53,0 06/9/2024  52.800 59.000 49.700 19/9/24 53.300 0,9%
3 NT2 Chétlai 18,9-19,5  11/9/2024 19.500 23.000 18.300 26/9/24 20.250  3,8%
4 HDG Chétlgi 26-27 17/9/2024 27.250 31.500 25.200 26/9/24 29.350 7,7%
5 VPB Chétldi 18-18,4 11/9/2024 18.050 23.000 16.800 27/9/24 20.100  M,4%
6 VCG Chétlgi 18,0-19,3  17/9/2024 18.200 21.900 17.500 27/9/24 19.100 4,9%
7 GVR Chétlgi 33-34,5  17/9/2024 34.750 38.600 32.000 27/9/24 36.650 5,56%
8 HVN Chétlai 20,4-21,8 25/9/2024  21.400 25.200 19.500 30/9/24 21.500 0,5%
9 PC1 Chétlgi 28-28,5 17/9/2024  28.200 31.800 26.900  01/10/24  29.200 3,56%
10 CTG Chétlai 34-34,6  18/9/2024  34.800 42.900 32.600  01/10/24 37.100 6,6%
1 DGW Chétlsi  46,0-47,0 16/8/2024  45.200 51.300 42200 02/10/24 47300  4,6%
12 DXG Chétlai 15,8-16,3  27/9/2024  16.300 17.800 15.300  02/10/24  16.600 1,6%
13 MWG ChétIgi 62,5-64,5 31/7/24 63.500 75.000 57.500  03/10/24  67.400 6,1%
14 POW Chétlgi 12,7-13,0  25/9/2024  12.700 14.800 12.300  03/10/24  13.300 4,7%
15 DGC Chétlsi  108,3-110,5 20/8/2024  110.300 127.500 104.000 04/10/24 114700  3,9%
16 BCM C&tld 69,5-71 11/9/2024  70.800 79.800 66.750  04/10/24  69.500  -2,4%
17 PNJ C4tl6 96,2-99  17/9/2024  99.200 115.000 93.000 04/10/24  97.300 -0,6%

Email: research@lpbs.com.vn

Website:Cong Ty C8 Phan Ching
Khoan LPBank (Ipbs.com.vn)

M4 tai khoan LPBS tai:
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Mién tri trach nhiém:

Céac thong tin, s liéu théng ké tai bao céo nay duge LPBS 1ap dua trén ngudn
théng tin chinh thdng va dang tin cay tai thai diém LPBS phat hanh bao céo.
Béo céo dugc lap véi muc dich cung cap théng tin khai quat vé thi truéng, du
bédo va canh bdo dugc st dung lam théng tin tham khao trong ndi b6 LPBS va
thong tintham khao cho nha dau tu.

Céc y kién tai bdo cdo dudc dua ra sau khi da dugc can than xem xét ky cang
dua trén nhitng théng tin ma ca nhan ching téi danh gia la tdét nhat tai thai
diém thu nhap dudgc. Bado cdo nay c6 gia tri tham khado va khéng nén dugc
giai nhu mét I8i dé nghj mua hay ban bat cl ching khoan nao. LPBS dudc
mién tri tréch nhiém d&i v3i thiét hai hodc su kién bi coi 1a thiét hai do su
dungndidung trongbdo cdonay.

Ban quyén bao cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sua
ddi, phat hanh bédo céo 1a vi pham ban quyén néu chua dudgc sy déng y bang
vanbancualLPBS.


https://www.lpbs.com.vn/
https://www.lpbs.com.vn/
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