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TICH LUY BIEN PO HEP

TAMPIEM THITRUONG
Tri€n vong tich cuc clia nganh Phan bén hda chat nira cudi nam 2024

Hién gia va san lugng ure dang duy tri 8 mic 6n dinh va ky vong sé& tdng cao
trong giai doan cudi ndm khi vu Dédng Xuan dén gan. Sau khi chuyén dan sang
pha thdi tiét La Lina, nhu cdu phéan bdn toan ciu cling dudc ky vong sé cai
thién gitp gid phan bon phuc hoi tét han trong cudi nam.

Du thdo Luat Thué gia tri gia tdng dang lay y kién, B Tai chinh dé xuit ap thué
sudt 5% vaéi mat hang phan boén thay vi khéng chiu thué nhu hién tai. Néu nhu
du thao dugc thdng qua thi sé cé tac déng tich cuc dén Igi nhudn nhém
doanh nghiép phan bén.

NHAN DINH THI TRUCNG

Xu hudng VN-INDEX ngan han

VN-Index giam 4,36 diém trong phién 02/10 ké&t phién 8 mic 1.287,84
di€m. Thanh khoan giam 21,5% so v3i phién giao dich ngay 01/10. Kh&i ngoai
ti€p tuc muarong han 253 ty déng trén HOSE.

Thi trudng c6 kha ning ti€p tuc gidang co quanh ving 1.285-1.295 diém
trong phién giao dich ngay 03/10. Tam ly than trong chi ph&i nha dau tu do
mot phan anh hudng ti xung dét tai Trung Dong. Ap luc chét I8i va su suy yéu
3 nhom c& phiéu tru khién VN-Index can thém thdi gian dé dot pha ngudng
can tam ly 1.300 diém. Tuy nhién, ky vong nudc ngoai tiép tuc mua rong
ddéng thdi luc cau hdp thu & vung gia thidp sé gdp phan nang da thi trudng
trong cac phién tiép theo. Xu hudng ting van Ia xu hudng chd dao nén kha
nang chi sé tim dudc luc cau quanh hd trd van dang cao hon vipham ho trg .

PO THIKY THUAT VNINDEX

Chisd VNINDEX-1D = 01289.65 H1293.69 L1285.14 C1287.84 -4.36 (~0.34%)
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Thang 11 2024 Thang 3 Thang Nam Thang 7 Théang 9 14 (=)
Chibao RSI14 MFI MA10 MA20 MA50 MA100
Gia tri 59,65 60,62 1.282,66 1.270,01 1.257,02 1.265,71
Hanhdodng Mua Mua Mua Mua Mua Mua
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DCM

Khuyén nghi: Mua
TP: 41.300 VND | UPSIDE: +8,5%

Chién lugc hanh déng

MUA: NDT nén tap trung uu tién vao cac
nhém nganh cé tiém nang trong giai
doan cudinamnhu banlé, chiing khoan,
ngén hang, dau tu céng, bat déng san
khu céng nghiép,... dé dén dau su dich
chuyén dong tién. Viéc lva chon cé
phi€éula quantrong.

BAN: NDT quan sat tin hiéu cla thi
trudng va duy tri ty trong hgp ly, xem
x€t cd cdu danh muc cac ma yéu han thi
trudng chung dé bao vé Igi nhuan.

Téng quan thi trudng

Thitrudng Giatri %A
VN-Index

bongcua 1.287,84 -0,34
KLCP (triéu CP) 771,12 -21,50
GTGD (ty VND) 17.747 -18,93
Khdp Iénh 14.950 -26,66
Thoa thuén 2.797 85,50
HNX-Index

boéngcla 235,05 -0,42
KLCP (triéu CP) 57.939 -54,12
GTGD (ty VND) 1.153 -48,25
UPCoM

bongcua 93,28 -0,30
KLCP (triéu CP) 38,56 -49,99
GTGD (ty VND) 882,15 -18,01
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Dién bi€n TTCK My: Ba chi s& chinh cla thi trudng chiing khoan My két thic thi Tu &
muc cao han mot chut. S&P 500 chi tang 0,01%, trong khi Nasdag Composite
thién vé céng nghé tang 0,08%. Chi s trung binh cdng nghiép Dow Jones tdng
khoang 39 diém, hay 0,09%.

Thé gidi: M6t s& nha kinh doanh khi dét ty nhién hda ldng dang lua chon tra thém phi
cho ngudn cung ma ban dau ho du dinh chuyén tdi Duc dé theo dudi Igi nhuén cao
hon ma ho cé thé cé dude & chau A. Dién bién nay cho thay Dic dé bi thiéu hang
hda nhu thé nao khi nhu cdu 3 cac khu vyc khac tang vot. BloombergNEF udc tinh
rang xuat khdu LNG cutia Hoa Ky trong nhitng thang t&i hién cé Igi nhuan cao han khi
t3i chau A so vai téi chau Au. Buc d3 ¢ géng tranh nhiing van dé lién quan dén
chuyén hudng hang hda bang cach dua nghia vu giao hang vao mdt sé hdp déng
clia minh, v8i muc phat tudng Ung Ién t8i khodng 1% gia tri ciia mot 16 hang LNG.
Ngoai ra, nudc nay cling tinh phi tai khi hda trong cac hgp déng take - or - pay (lay
hang hoac tra tién phat), ngay ca khingudn cung chua dugc giao.

Viét Nam: Sau 5 nam thuc thi Hiép dinh D&i tac toan dién va Tién bd xuyén Théi Binh
Dudng (CPTPP), doanh nghiép Viét Nam da tan dung hiéu qua uu dai tt CPTPP, dua
kim ngach xuat nhap khdu hang hoé tdng hon 56%. Theo thdng ké clia Téng cuc Hai
quan, t8ng kim ngach xuat nhap khau sang céac thi trudng CPTPP khu vuc chdu My
datang 56,3%, tli 8,7 ty USD ndm 2018 1én dén 13,6 ty USD nam 2023 méc du day la
giai doan cé nhiéu thach thidc nhu suy thoai kinh té toan ciu va dai dich Covid-19.
Trong dd, xuat khau cla Viét Nam sang céc thi trudng nay tdng gan gap doi, ti 6,3 ty
USDvaonam20181én11,7 ty USD nam 2023.

Ty gia USD/VND: Ty gia tu do tang |én mic 24.665.

Péng: Gia hgp déng tusng lai quang sat cé ham lugng sat 62% tang 1&n 109 dé la
vao dau thang 10, kéo dai muc tang gan day khi cac bién phap kich thich kinh té cua
Trung Quéc nang cao trién vong nhu cau tai qudc gia tiéu thu kim loai hang dau thé
gidi. Trong khi dé, khéi lugng giao dich duy kién s& van mang trong sudt tuan vi thi
trudng Trung Quéc déng clfa ti ngay 1/10 dénngay 7/10 cho ky nghiTuan & Vang.

ANV: Cong ty C8 phan Nam Viét thong bao ngay 8/11 sé& 1a ngay dang ky cudi clng
dé thuc hién quyén nhan cé phiéu phat hanh do thuc hién tdng vén ¢ phan tu
ngudn vén chi s& hitu. Theo do, Nam Viét du kién phat hanh 1331 triéu ¢8 phiéu cho
c& déng hién hitu vdi ty 18 1:1. Néu dgt phat hanh thanh céng, vén diéu |é ctia Nam
Viét sé tang 1én 2.666 ty déng, gdp ddi muc hién tai. Diéu nay sé gilp Nam Viét trd
thanh doanh nghiép ca tra c6 vén diéu 1& I8n nhat trén thi trudng ching khoan. Ly
ké 6 thang dau nam 2024, doanh thu thudn ctia Nam Viét dat 2.209 ty dong, giam
nhe so vdinla dau ndm 2023. K&t qua, doanh nghiép nganh thly san nay bao 14i 34
ty déng, giam 17% so véi cung ky nam truéc. Nam 2024, Thiy san Nam Viét dat muc
tiéu doanh thu dat 5.000 ty déng, Igi nhuan sau thué dat 306 ty déng. Nhu vay, két
thic 2 quy ddu ndm, cong ty déd hoan thanh 44% ké hoach doanh thuva vonven 11%
chitiéulginhuan.

VGC: Téng Cbng ty Viglacera - CTCP vita thédng bdo quyét dinh phé duyét ké
hoach chi tra phan cé tdc con lai nam 2023 bang tién mat, ngay giao dich khéng
hudng quyénla 21/10/2024, du kién thanh toan ngay 14/11/2024. Trudc dé, Phuong
&n chia ¢ téic ndm 2023 ctia VGC da dugc thdng qua ti DHPCD thudng nién 2024,
v3ity 1& 22,5%. V8i hon 448 triéu b phiéu dang Iuu hanh, udc tinh VGC can chihon
1.008 ty déng. VGC d& tam tng 10% trudc do, tudng ducng hon 448 ty déng. Dt
chitra c8 tic Ian nay vai ty 1& thuc hién 12 12,5%, tusng dusng méi ¢ dong sa hitu 1
c6 phiéu s& nhan dugc 1.250 ddng cé tuc, udc tinh VGC sé& con phai tra 1a hon 560
ty déng. Trong do, cdng ty me clia VGC la Céng ty CS phan Ha tdng GELEX dang s&
hitu truc ti€p 50,21% vén, nhd dé ¢ thé thu vé hon 281ty déng tu cé tic VGC. Vé
tinh hinh kinh doanh, theo bao céo tai chinh soat xét 6 thang daunam 2024, VGC ghi
nhan doanh thu thuan hon 1.658 ty déng, giam gan 43,6% so vaéi cung ky. Khau tri
cackhoanthué phi, VGC béo 18igan 480,3 ty déong, giam 52,02% so véi cung ky.
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Ching khoan thé gidi
Thitrudng Diémsd %A YTD
SP500 5.709,54 0,01 19,70
DJIA 42.196,52 0,09 11,96
Nasdaq 17.925,12 0,08 19,41
Shanghai 3.336,50 - 12,15
HangSeng 22.443,73 6,20 31,65
Thitrudng hang héa
Chisd Gia (USD) %A YTD
Vang 2.660,35 -0,03 28,98
DauWTI 70,85 -0,04 -112
DauBrent 74,53 0,03 -3,26
Than 141,55 -0,77 -3,31
béng 4,6030 1,84 18,62
Quingsat 108,74 15,89 -20,26
Thép 485,68 - -11,90
Thitrudng ngoaité
Chisd Gia (USD) %A YTD
DXY 101,635 0,40 0,25
UsD/JPY 146,48 2,03 3,84
USD/CNY 7,0355 0,09 -1,26
EUR/USD 1,047 -0,16 0,10
GBP/USD 1,3266 -0,08 4,22

Top ddt pha khoilugng (ty VND)

M3 CP Giatri Gi4 %A
DIG 458,76 22,40 2,18
PDR 405,31 21,20 -5,57
ORS 182,97 14,60 3,55
NRC 617 31,00 -
PSH 7,06 4,81 6,89

Top gia tri giao dich (ty VND)

M3 CP Giatri Gi4 %A

VPB 742,39 19,70 -1,01

TCB 700,47 24,90 1,01

PB 572,05 17,50 2,34

HPG 563,60 26,30 -1,68

MWG 482,71 67,40 -0,59
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Khuyén nghi Mua
Gia hiéntai (02/10/2024) 38.450
Gia muc tiéu 41.700

Tiém nang tang trudng

Ving mua

(HOSE)

LUAN PIEMPAU TU

Liy k& 6 thang dau ndm, doanh thu thuan ctia DCM trén 6.607 ty déng (+9,7%
svck), LNST ctia c8 déng Cong ty me clia DCM dat 930 ty déng (+72,2% svck). DCM
dahoanthanh 58% ké hoach doanh thuva117,7% k& hoach LNST ndm 2024

Tinh hinh tai chinh lanh manh vdi lugng tién ddi dao (chiém 63,1% co cau TTS), déng
thdi cé lich st chi tra ¢ tic bang tién kha déu ddn & don bay tai chinh thap vai D/E
chidmuc 0,151an.

Mang phan ure (mang chii luc clia DCM) - trién vong lac quan khi bién Igi nhuan
du ki€n cai thién do Nha may san xuit phan ure da hét khiu hao. Khoan muc khiu
hao TSCD trong ntta dau nam giam manh 83% svck vé con 122 ty déng. Diéu nay sé
gilp Igi nhuan ctia DCM tang déng k& trong ndm 2024 khi ma Nha may san xust ure
ctaDCMdahétkhauhao tli Q4/2023.

Phan NPK dang chiing kién sy tang trudng tot: DCM hién cé 1 nha may san xuat
NPK v3i cdng sudt 300 nghin t&n/ndm, di vao hoat déng ti T4/2021 va dang thé
hién t&t sy tham nhap thi trudng thai gian qua. Mdi day, T4/2024, DCM d thuyc hién
thau téom xong KVF, mét DN chuyén san xudt NPK v3i céng sudt 360 nghin tan/nam.

Ky vong thi trudng xuat khau: ngoai Campuchia, DCM hién dang md réng thi
trudng sang cac nudc khu vuc Déng Nam A, Nam A, My La Tinh nhu Théi Lan,
Myanmar, Philippines, Bangladesh, Nepal, Sri Lanka, An Do, Brazil, hay Australia,
New Zealand... ky vong viéc md réng xuat khau sé tiép tuc giip doanh nghiép dat
két qua kinh doanh kha quan han nita trong giai doan tdi

PHAN TICH KY THUAT

DCM gilt dudc cadc méc hd trg MA quan trong va cac dudng chi bdo RSI, MFI dang
hudng vé viing tich Itly cho tin hiéu mua. Can quan sat thém dién bién thi trudng dé
coé diémmuaantoan.

CTCP Phan bén Dau khi Ca Mau- 1D - HSX =
(036.20 H38.65 L3815 C38.45 +0.20 (+0.52%)
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Ngudng catld

8,5%-10%
37.900-38.400

<36.300
Thong tin doanh nghiép
PhannganhICB L2 Hda chat
Bi€éndéng gia1Y 25.600-40.700
KLGDBQ10D (CP) 4.340.310
Vénhda (ty déng) 20.249,55
BVPS 18.443
P/E (1an) 13,52
P/B (1an) 2,07
EPS (VND) 2.828,42
SL CPLH (triéu CP) 529,40
Ty 1é free-float (%) 25,00
Ty 1& s& hitu NDTNN (%) 7,46
ROA (%) 9,57
ROE (%) 15,15
Chibao ky thuat Giatri Hanh ddng
Xuhudngngay - Tang
Xuhudng tuan - Tang
Xuhudngthang - Tang
RSI14 56,13 Mua
MFI 59,18 Mua
MATO 38,32 Mua
MA20 37,88 Mua
MA50 37,15 Mua
MATO00 37,04 Mua
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DANH MUC KHUYEN NGHI
STT Macé phiéu Vithé Ving mua Ngay mua Giamua Gia Gia_ Ngayban  Giaban +/-
muc tiéu catlo

Danh muc theo doi
1 LPB Theo doi 28,1-29,2 32.500 27.200
2 GAS Theo doi 72,8-73,5 79.300 69.600
3 DBC Theo doi 27,0-28,0 32.200 26.100
4 PAN Theo doi 23,4-23,6 26.000 22.300

Danh muc ¢ phiéu cham diém mua
1 MWG Nam gil 62,5-64,5 31/7/24 63.500 75.000 57.500 6,1%
2 FPT N&mgil  118,0-124,0  06/8/24  120.000  149.000 113.000 12,8%
3 DGC Namgil  108,3-110,5 20/8/2024 110.300 127.500 104.000 5,2%
4 FRT Nam giit 176-180  30/8/2024 178.300 195.000 170.000 -0,7%
5 BCM Nam gilt 69,5-71 11/9/2024 70.800 79.800 66.750 -1,8%
6 PNJ Nam gilt 96,2-99 17/9/2024  99.200 115.000 93.000 0,2%
7 VGT N&m giit 13,6-14,2 19/9/2024 14.100 16.500 13.000 1,4%
8 QNS Nam gilt 47-47,7 23/9/2024  48.000 54.500 45.000 1,5%
9 POW Nam giit 27=180 = 25/8)/2074 "= pmiele 14.800 12.300 3,6%
10 GMD Nam gilt 77-78.,8 25/9/2024  78.200 85.100 74.000 -0,5%
1 SAB Nam gill 55,6-57,2  26/9/2024  57.500 65.000 53.800 -1,0%
12 VHM Nam gilt 41,7-42,6 1/10/2024 42.900 48.300 40.100 1,2%
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DANH MUC CO PHIEU DA THUC HIEN GAN DAY

STT Macdphiéu Vithé Ving mua Ngay mua Giamua mu(ii'?iéu c(é?tié:é Ngay ban Giaban +/-

1 BCM ChétIsi  62,0-66,8  22/7/24 66.300 72.500 59900  01/8/24 72500 9,4%
2 HPG C&tld 27,3-28,4  23/7/24 27.800 35.000 26.400  01/8/24  27.600 -0,7%
3 ACV C4t16 m5-17,5  30/7/24 115000  138.000  108.800 05/8/24  110.000 -4,3%
4 PHP C4t16 25,5-26,8  25/7/24 26.800 30.000 24800  05/8/24  26.000 -3,0%
5 BCM Chétlsi  65,0-67,0  06/8/24 66.700 72.500 62700  12/8/24 72500  8,7%
6 TNG ChétIsi  23,0-245  26/7/24 24.300 27.000 21.800  12/8/24 27700 14,4%
7 SAB Chétlsi  53,5-55,5 16/8/2024  55.500 62.000 51500  22/8/24  57.700  4,0%
8 GAS Chétlsi  77,0-781  31/7/24 77.500 87.000 74.400  22/8/24 85300 10,1%
9 BSR Chétlsi  21,6-227  9/8/24 22.600 24.500 21.000  26/8/24  24.400 8,0%
10 BAF Chétlsi  17,5-18,0  02/8/24 17.500 21.200 16.900  05/9/24 18200  4,0%
1 HAH Chétlsi  38,5-40,0 07/8/24 38.900 47.000 37.300 05/9/24 41500 6,7%
12 REE C4t16 67,9-69,8 23/8/2024  69.600 78.500 65100  05/9/24  67.400 -32%
13 VCl C4t16 46,2-47,5 26/8/2024  47.500 53.800 44500  09/9/24 45500 -42%
14 NTP ChétIsi  67,8-69,5 30/8/2024  68.200 77.000 65.300  09/9/24 68400 0,3%
15 ACB ChétIsi  23,2-24,0  24/7/24 23.800 28.000 22400  10/9/24 24550 @ 32%
16 DCM Chétlsi  34,6-36,0  9/8/24 36.000 41.000 33.600 10/9/24  37.800 5,0%
17 PVT Chétlsi  26,8-28,0  12/8/24 27.900 31.000 26.000 10/9/24 28300  14%
18 CTG Chétlsi  30,2-315  13/8/24 31.400 36.000 29300  10/9/24 35500 13,1%
19 MSN C4t16 75,0-77,0 19/8/2024  77.100 89.500 72,700  10/9/24  77.000 -0,1%
20 VRE Chétlsi  17,9-18,7  21/8/2024  18.700 22.600 17.300  10/9/24  20.300 8,6%
21 DPG Chétlsi  52,2-53,5 27/8/2024  52.200 61.800 49700  12/9/24 54200 3,8%
22 VHC Chétlsi  66,5-68,5  9/8/24 68.400 82.000 64200  16/9/24 70200 @ 22%
23 VNM C&tld 72,7-74,4  23/8/2024  74.400 88.300 69.600  16/9/24  73.000 -19%
24 BVH Chétlsi  432-445 11/9/2024  42.900 48.200 41700  16/9/24 43200 0,7%
25 TLG Chétlsi  51,6-53,0 06/9/2024  52.800 59.000 49700  19/9/24 53300  0,9%
26 NT2 Chétlsi  18,9-19,5  11/9/2024  19.500 23.000 18.300  26/9/24  20.250  3,8%
27 HDG Chét i 26-27  17/9/2024  27.250 31.500 25200  26/9/24 29350  7,7%
28 VPB ChétI8i 18-18,4  11/9/2024  18.050 23.000 16.800  27/9/24 20100  1,4%
29 VCG Chétlsi  18,0-19,3 17/9/2024  18.200 21.900 17.500  27/9/24 19.100  4,9%
30 GVR ChétI8i 33-345 17/9/2024  34.750 38.600 32.000  27/9/24  36.650 55%
31 HVN Chétlsi  20,4-21,8  25/9/2024  21.400 25.200 19.500  30/9/24 21500 0,5%
32 PC1 ChétIsi 28-28,5 17/9/2024  28.200 31.800 26.900  01/10/24 29200 3,5%
33 CTG ChétIsi 34-34,6  18/9/2024  34.800 42.900 32600  01/10/24 37100  6,6%
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DANH MUC CO PHIEU DA THUC HIEN GAN DAY

STT  Macéphiéu Vithé Ving mua Ngay mua Giamua mu(zifiéu cgtié:é Ngayban Giaban +/-
34 DGW Chétldi 46,0-47,0 16/8/2024  45.200 51.300 42,200 02/10/24  47.300 4,6%
35 DXG Chét 1o 15,8-16,3  27/9/2024 16.300 17.800 15.300 02/10/24 16.600 1,8%

Mién tri trach nhiém:

Email: research@lpbs.com.vn . L o R . .
Cac thong tin, sé liéu thong ké tai bao cao nay dudgc LPBS lap dua trén ngudn

Website:Cong Ty CS Phan Ching  théng tin chinh thdng va dang tin c3y tai thdi diém LPBS phat hanh béo céo.
Khoan LPBank (Ipbs.com.vn) Béo céo dugc lap véi muc dich cung cap théng tin khai quat vé thi truéng, du
bao va canh bdo dugc st dung lam théng tin tham khdo trong ndi b LPBS va
thong tintham khao cho nha dau tu.

M4 tai khoan LPBS tai:
E E Céc y kién tai bdo cdo dudc dua ra sau khi da dugc can than xem xét ky cang
dua trén nhitng théng tin ma ca nhan ching téi danh gia la tdét nhat tai thai
diém thu nhap dudgc. Bado cdo nay c6 gia tri tham khado va khéng nén dugc
giai nhu mét I8i dé nghj mua hay ban bat cl ching khoan nao. LPBS dudc
mién tri tréch nhiém d&i v3i thiét hai hodc su kién bi coi 1a thiét hai do su
dungndidung trongbdo cdonay.

Ban quyén bao cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sua
ddi, phat hanh bédo céo 1a vi pham ban quyén néu chua dudgc sy déng y bang
vanbancualLPBS.
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