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TAMPIEM THITRUONG
Trién vong tich cuc clia nganh Xang, dau & khi dét nlra cudi nam 2024

Nhu cdu ndng lugng gia tang. V3&i su phat trién cla nén kinh t& va dé thi hda,
nhu cau vé nang ludng, dac biét la khi tu nhién, sé ti€p tuc tang. Xung dét dia
chinh tri tiép tuc leo thang, dan t3i nguén cung dau mo bj that chat haon nita.
Ngoai ra, ngugi tiéu dung ngay cang quan tdm va cé xu huéng hudng vé cac
sdn pham nang lugng xanh, sach. Su wu tién danh cho khi ty nhién va cac san
pham khi nhu LNG sé& gilp céc doanh nghiép hudng Igi.

Chudi dy an khi dién L6 B - © Mdn ghi nhan budc tién mdi. V3i viéc gdi thau FS
clia Nha may Nhiét dién O Mén Il dudc trién khai, chudi du an khidién L6 B - O
Mén duge ky vong sé s8m c6 Quyét dinh dau tu cudi cung (FID).

NHAN PINH THITRUGNG
Xu hudng VN-INDEX ngan han

VN-Index ting 10,49 di€m trong phién 25/09 két phién & mic 1.287 diém.
Thanh khodan tang 21,4% so véi phién giao dich ngay 24/09. Khéi ngoai quay
lai mua rong hon 530 ty déng trén HOSE.

Thi trudng c6 kha nang kiém dinh ving 1.300 diém trong phién giao dich
ngay 26/9. Su phan hoa gitta cac phan khic vén hda da dan thu hep. S&c xanh
nghiéng vé bén mua, dong thai khGi ngoai mua rong manh cho thay tin hiéu
tich cuc tU thi trudng. V8i quan tinh tang hién tai, chi sé VN-Index sé& kiém dinh
ving 1.300 diém. Xu hudng téng la xu hudng chi dao, néu ap luc ban quanh
vung dinh bi lan at bai luc mua mdi, da tang sé cang dugc cung c6. Vdi sy ing
hé clia dong tién mdi, thi trudng ky vong ti€p tuc duy tri da tdang manh mé hdn
trong cac phiéntagi.

PO THIKY THUAT VNINDEX

Chis6 VNINDEX - 1D = 0128248 H1288.44 L1280.48 C1287.48 +10.49 (+0.82%)
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CO PHIEU KHUYEN NGHI

GAS

Khuyén nghi: Mua
TP:79.300 VND | UPSIDE: +8%

Chién lugc hanh déng

MUA: NDT nén tap trung uu tién vao cac
nhém nganh cé tiém nang trong giai
doan cudi nam nhu ban 1&, ngén hang,

bat dong san khu céng nghiép,...

Viéc

lyachoncé phiéula quantrong.

BAN: NDT quan sat tin hiéu cda thi
trudng va duy tri ty trong hdp ly, xem
xét cd cadu danh muc cac ma yéu hon thi
trudng chung dé bdo vé Igi nhuéan.

Téng quan thi trudng

Thitrudng
VN-Index
bongcua
KLCP (triéu CP)
GTGD (ty VND)
Khdplénh
Thoa thuan
HNX-Index
Dongcua
KLCP (triéu CP)
GTGD (ty VND)
UPCoM
bongcua
KLCP (triéu CP)
GTGD (ty VND)

Gia tri

1.287,48
992,83
22.791
20.584
2.207

235,84
85,47
1.572

93,50
61,81
868,2

%A

0,82
21,44
27,20
77,68
-65,14

0,65
40,37
39,12

-0,33
5,45
37,12



PIEM TIN CHINH
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Dién bién TTCK My: Trong phién giao dich thudng ky ctia thi Tu, ca S&P 500 va
Dow déu giam ti muc ky luc clia minh dé dong ctia 3 muc thap han. Biém chuan thi
trudng chung giam 0,19%, trong khi muc trung binh blue-chip gidm 0,70%. C3 hai
chi sé déu dat muc cao ky luc mdi vao diu ngay. Nasdaqg da chéng lai xu hudng
bang cachtangnhe 0,04%.

Thé gidi: Déng NDT ctia Trung Qudc da tang vugt mic 7 NDT d6i 1USD 1an déu tién
trong 16 thang qua, trong bdi canh gidi dau tu dang xem xét loat bién phap kich
thich kinh t& mai day ctia Trung Quéc va viéc Cuc Dy trit Lién bang My (Fed) cat gidm
1ai sust da gay ap Iuc 1én déng USD. Khac vai dién bién trén thi trudng hai ngoai,
déng NDT tai thi trudng trong nudc khdng thé but pha manh han mdc 7 NDT déi 1
USD, khi chidiing lai 8 mic 7,0012 NDT d&i 1USD trong phién nay. Déng NDT d3 khdi
sac trong quy lIl, khi déng USD “neo” 8 gan muc thap nhat ké tif thang 1trudc nhiing
du dodn rang Fed sé ti&p tuc ndi 1dng chinh sach sau khi ha l14i suat 0,5 diém phan
tram. Da manh 1&én ctia d6ng NDT cé thé kéo dai néu su suy yéu ctia déng USD khién
céc cdng ty xuat khiu Trung Quéc déi mdt phén trong lugng I8n USD ma ho dang
nam gill sang déng ndi t&. Cac dong vén chady vao nudc nay da cai thién vao thang
8, khi lan d4u tién trong 14 thang, lugng ngoai té ma cac cong ty trong nudc banra
tai cac ngéan hang cao hon lugng mua vao. Lap trudng ctia PBoC ddi vai déng NDT
da trd thanh tdm diém chu y, sau khi mic danh gia d&i vai ddng tién nay chuyén tu bi
quan sang dién bién tich cuc, nhd mét loat céc bién phap kich thich dugc cong bé
ngay 24/9. Mac du su cai thién trong danh gia nhu vay 1a mét tin vui déi véi PBoC,
nhung ngan hang nay van canh giac v3i nhitng dau hiéu manh 1&n qua muc clia déng
NDT - diéu cé thé lam gidm kha ndng canh tranh ctia hang xuat khau Trung Quéc.

Viét Nam: M6t loat cac ngan hang da thuc hién chd truong gidm 18i suat va tai co
caung cho khach hang bi anh hudng bdibao Il - ddy la hanh dong dudc x& hoi dong
tinh thé hién trach nhiém chia s& khé khan chung v8i cdng déng. Tuy nhién, cadc ngan
hang ciing sé& phai can dong cac phusng an hop ly dé giam thi€éu khd nang anh
hudng tdi tang trudng Igi nhudn. Théng ké sa b clia cac Ngén hang Nha nudc chi
nhanh tinh/thanh phé, da cé khoang 73.000 khach hang clia cac ngan hang bi anh
hudng v&i du ng udc tinh khoang 94.000 ty dong. Riéng cac ngan hang thudng mai
nha nudc (BIDV, Vietcombank, Agribank va Vietinbank) cé khoang 13.494 khach
hang bi anh hudng, véi s6 du ng udc tinh 191.457 ty dong. Trong tinh hinh nay, thdi
gian qua cac ngén hang dua ra cac thong béao vé chudng trinh gidm 13i vay cho
khach hang chiuanh hudng bdiBao sé 3.

Ty gia USD/VND: Ty gid tu do giam nhe vé mic 24.595.

Thép: Gia thép thanh tudng lai tdng vot Ién trén 3.130 CNY/tan (445 USD/tan) va
dao ddéng gan muc cao nhat trong ba tuan sau khi Ngan hang Nhan dan Trung Quéc
cong bd gdi kich thich tién t& dé ngan chin su lao déc cua thi trudng nha &, hé trg
trién vong cho kim loai den tai quéc gia tiéu thu hang dau thé gidi.

CTD: Cdng ty C6 phan X3y dung Coteccons cho biét, ngay 23/9, doanh nghiép
nhan dudc Quyét dinh s 1465 clia Cuc Thihanh an Dan sy TP.HCM vé viéc cham dut
phong toa tai khoan cua Coteccons trong vu tranh chdp hgp déng kinh té gitta
Cotecconsva Céng ty TNHH Boho Decor. Cung ngay, Coteccons cling nhan dugc
Quyét dinh s6 6122 ctia Uy ban Chiing khodn Nha nudc vé viéc chap thuan chuyén
quyén s& hitu ¢ phiéu CTD do Céng doan Coteccons mua lai theo quy ché ESOP.
Trudc do, vao thang 7/2024, Toa an nhan dan TP.HCM da xem xét yéu cau hly phan
quyét trong tai vu tranh chdp ngay 2/1/2024 gilta Coteccons va Coéng ty TNHH
Boho Decor. Vu tranh chap bat ngudn tif nam 2020 khi Boho Decor ky hgp déng vai
Coteccons dé thiét k&, cung cap va thi cdng ndi that cho céac cdng trinh xay dung.
Dén ngay 18/4/2023, Boho Decor yéu cdu Coteccons thanh toan khoang 44 ty
déng. Tuy nhién, Coteccons d phan déi, cho rang hé sa thanh toan khéng dii ca s3
phap ly va cac hgp dong khdng duge phé duyét theo quy dinh, déng thdi lién quan
dén cac sai pham ma Uy ban Ching khoan Nha nudc da x phat.
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Ching khoan thé gidi
Thitrudng Diémsd %A YTD
SP500 5722,26 -0,19 19,97
DJIA 41.914,75 -0,70 1,21
Nasdaq 18.082,21 0,04 20,46
Shanghai 2.896,31 116 -2,64
HangSeng 19.129,10 0,68 12,21
Thitrudng hang héa
Chisé Gia (USD) %A YTD
Vang 2.658,43 0,06 28,89
DauWTI 69,59 -2,70 -2,88
D&u Brent 73,40 -2,30 -4,72
Than 139,75 0,18 -4,54
Péng 4,4332 -0,86 14,24
Quingsiat 91,88 0,31 -32,62
Thép 444,75 -0,65 -19,32
Thitrudng ngoaité
Chisé Gia (USD) %A YTD
DXY 100,94 0,63 -0,43
usD/JPY 144,74 1,12 2,61
USD/CNY 7,0332 0,47 1,29
EUR/USD 1,113 -0,48 0,85
GBP/USD 1,3320 -0,73 4,64

Top ddt pha khoilugng (ty VND)

M3 CP Giatri Gi4 %A
HPG 1.076,48 26,20 1,35
VIX 469,96 12,00 526
MBB 822,60 25,75 1,98
DXG 463,78 16,25 2,85
STB 920,54 32,70 2,67

Top gia tri giao dich (ty VND)

M3 CP Giatri Gi4 %A

HPG 1.076,48 26,20 1,35

STB 920,54 32,70 2,67

VPB 892,04 19,45 1,30

MBB 822,60 25,75 1,98

ssl 743,79 27,45 3,20
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Khuyén nghi Mua
Gidhiéntai(25/09/2024) 73.800
G A Giamuc tiéu 79.300
Tiém nang tang trudng 8%-9%
Ving mua 72.800-73.500
(HOSE) Ngudng catld <69.600

LUANBIEMPAUTU

Ly ké 6T/2024, doanh thu thuan va Igi nhun sau thué ctiia GAS dat Ian lugt 53.367
ty VND (+18% YoY) va 5.960 ty VND (-10% YoY). Trong nlta dau ndm 2024, cong ty
da dat103% ké hoach than trong ctia céng ty cho canam 2024,

Viéc thtr nghiém thanh céng kho chira LNG Thi Vai, GAS sé tré thanh doanh
nghiép LNG hang dau ti nam 2024 sau khikho cang LNG Thi Vai divao hoat déng va
dy kién ti€p nhan lugng khilén t& dai du an LS B ti ndm 2026-2027; Theo udc tinh
dén ndm 2030, nhu cu khi sé tadng trudng gép 3 lan, dua trén cac k& hoach xay
dung nha may dién khi/LNG mdi. Doanh thu ti mang LNG du kién sé dat mic dang
ké tlrndm 2025 khi cac nha may dién LNG dau tién (NT3 & NT4) divao hoat dong

Chudi cung (fng ning ludng khi dudc van chuyén da phudng thic bang dudng
8ng, dudng bd, dudng thlly va két hgp dudng sat. PV GAS cling van chuyén thanh
céng chuyén hang LNG dau tién bang dudng sat ti mién Nam ra mién Bac véi s6
lugng 16 bén LNG va bat dau cung cap cho khdchhang tingay 11/9.

Mb hinh kinh doanh tich hdp va chudi cung ting logistics, bd san pham khi bao
g6mLNG - CNG - LPG déu c6 thé dugc thuc hién t6t cac cdng doan nhap, tén chia
va phan phdi khi dén khach hang, ma ra ca hdi va khéng gian phat trién mdi cho
nganh céng nghiép khi - tién phong nang lugng xanh Viét Nam. Trong thdi gian sap
t8i, PV GAS sé& tiép tuc ddy manh chinh sach kinh doanh ndng lugng tich hdp trén
pham vi ca nudc, trong do uu tién cung cép giadi phap nang lugng tich hgp cho céc
khach hang st dung toan bd ngudn cung cac san pham khicda PV GAS.

PHANTICH KY THUAT

GAS gilt dudc cac mée hd trg quan trong MA50, MA100 ngay va dang kiém dinh lai
md&c MA20 ngay, ngoai ra cac dudng chi bdo RSI, MFI cho xu hudng tich Ily tién vé
vling antoan. Can quan sat thém dién bién thjtrudng dé cé diém mua antoan.

Tdng Cong ty khi Viét Nam - CTCP - 1D - HSX = Q7400 H74.00 L7350 C73.80 +0.10 (+0.14%)
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Thong tin doanh nghiép

PhannganhICBL2
Bi€n ddng gia1Y
KLGDBQ10D (CP)
Vénhda (ty déng)
BVPS

P/E (1an)

P/B (1an)

EPS (VND)

SL CPLH (triéu CP)
Ty 1é free-float (%)
Ty 18 & hitu NDTNN (%)
ROA (%)

ROE (%)

Chibao ky thuat
Xuhudngngay
Xuhudng tuan
Xuhudngthang
RSI14

MFI

MA10

MA20

MA50

MATO00

Dién, nudc & xdng dau
khidét
66.900-83.300
1.213.180
172.889,26
29,693

15,81

2,48

4.666,75
2.342,67

5,00

1,87

12,17

16,71

Giatri Hanhddng
- Tang
- Tang
- Tang
46,26 Quansat
50,70 Mua
73,58 Mua
74,91 Quan sat
73,69 Mua

72,46 Mua
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DANH MUC KHUYEN NGH|
STT Macé phiéu Vithé Ving mua Ngay mua Giamua Gia Gia_ Ngayban  Giaban +/-
muc tiéu catlo

Danh muc theo doi
1 LPB Theo doi 28,1-29,2 32.500 27.200
2 SAB Theo doi 56,5-57,2 65.000 53.800

Danh muc c8 phiéu cham diém mua
1 MWG Nam gilt 62,5-64,5 31/7/24 63.500 75.000 SVE500 8,2%
2 FPT Nam gilr 118,0-124,0 06/8/24 120.000 149.000 113.000 12,3%
3 DGW Nam gilt 57,0-59,0  16/8/2024  59.000 67.000 558100 10,0%
4 DGC Namgitt  108,3-110,5 20/8/2024 110.300 127.500 104.000 4,7%
5 FRT Nam giit 176-180  30/8/2024 178.300 195.000 170.000 0,2%
6 BCM Nam giit 69,5-71 11/9/2024  70.800 79.800 66.750 2,4%
7 NT2 Nam gitt 18,9-19,5 11/9/2024 19.500 23.000 18.300 2,3%
8 VPB Nam gilt 18-18,4 11/9/2024  18.050 23.000 16.800 7,8%
9 VCG Nam gilt 18,0-19,3 17/9/2024 18.200 21.900 17.500 3,6%
10 PC1 Nam gilt 28-28,5 17/R2004 28200 31.800 26.900 4,4%
il GVR Nam gilt 33-34,5 72024 S4L7E0 38.600 32.000 3,6%
12 HDG Nam gitlt 26-27 17/9/2024 272500, 31.500 25.200 7,3%
13 PNJ Nam giit 96,2-99 17/9/2024  99.200 115.000 93.000 0,4%
14 CTG Nam gilt 34-34.,6 18/9/2024  34.800 42.900 32.600 3,4%
15 VGT Nam gilt 13,6-14,2  19/9/2024 14100 16.500 13.000 0,7%
16 QNS Nam gilt 47-477 23/9/2024  48.000 54.500 45.000 1,3%
17 HVN Nam gilt 20,4-21,8  25/9/2024  21.400 25.200 19.500 1,4%
18 POW Nam gilt 12,7-13,0 25/9/2024 12.700 14.800 12.300 2,8%
19 GMD Nam gilt 77-78,8 25/9/2024  78.200 85.100 74.000 1,0%
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DANH MUC CO PHIEU DA THUC HIEN GAN DAY

STT Ma&céphiéu Vithé Vung mua Ngay mua Giamua mu?:i'?iéu c(é?tié:é Ngay ban Giaban +/-

1 BCM Chétlsi  62,0-66,8  22/7/24 66.300 72.500 59.900 01/8/24 72500  9,4%
2 HPG Catlo 27,3-28,4  23/7/24 27.800 35.000 26.400  01/8/24  27.600 -0,7%
3 ACV C4tld m,5-17,5  30/7/24 115.000 138.000 108.800  05/8/24  110.000 -4,3%
4 PHP C4tld 25,5-26,8  25/7/24 26.800 30.000 24.800 05/8/24  26.000 -3,0%
5 BCM Chétlsi  65,0-67,0  06/8/24 66.700 72.500 62.700 12/8/24 72.500 8,7%
6 TNG Chétlsi  23,0-24,5  26/7/24 24.300 27.000 21.800 12/8/24 27700  14,4%
7 SAB Chétlai 53,5-55,5 16/8/2024  55.500 62.000 51.500 22/8/24 57700  4,0%
8 GAS Chétlgi 77,0-78,1 31/7/24 76500 87.000 74.400 22/8/24 85.300 10,1%
9 BSR Chétlgi 21,6-22,7 9/8/24 22.600 24.500 21.000 26/8/24 24400 8,0%
10 BAF Chétlgi 17,5-18,0 02/8/24 17.500 21.200 16.900 05/9/24 18.200  4,0%
1l HAH Chétlsi  38,5-40,0 07/8/24 38.900 47.000 37.300  05/9/24 41.500 6,7%
12 REE C4t16 67,9-69,8 23/8/2024  69.600 78.500 65.100 05/9/24 67.400  -32%
13 VCl C4tld 46,2-47,5 26/8/2024  47.500 53.800 44.500 09/9/24 45500 -42%
14 NTP Chétlgi 67,8-69,5 30/8/2024  68.200 77.000 65.300 09/9/24 68.400 0,3%
15 ACB Chétlsi  23,2-24,0  24/7/24 23.800 28.000 22.400 10/9/24 24.550 3,2%
16 DCM Chétlsi  34,6-36,0 9/8/24 36.000 41.000 33.600 10/9/24 37.800  5,0%
17 PVT Chétlsi  26,8-28,0  12/8/24 27.900 31.000 26.000 10/9/24 28.300 1,4%
18 CTG Chétlai 30,2-31,5 13/8/24 31.400 36.000 29.300 10/9/24 35500 13,1%
19 MSN C4tl6 75,0-77,0 19/8/2024 77.100 89.500 72.700 10/9/24 77.000 -0,1%
20 VRE Chétlai 17,9-18,7  21/8/2024  18.700 22.600 17.300 10/9/24 20.300  8,6%
21 DPG Chétlgi B22-636 22024  B2200 61.800 49.700 12/9/24 54200  3,8%
22 VHC Chétlai 66,5-68,5 9/8/24 68.400 82.000 64.200 16/9/24 70.200  2,2%
23 VNM C&tld 72,7-74,4  23/8/2024  74.400 88.300 69.600 16/9/24 73.000  -1,9%
24 BVH Chétlgi 43,2-44,5 11/9/2024  42.900 48.200 41.700 16/9/24 43200 0,7%
25 TLG Chétlai 51,6-53,0 06/9/2024  52.800 59.000 49.700 19/9/24 53.300 0,9%
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Email: research@lpbs.com.vn

Website:Cong Ty C8 Phan Ching

Khoan LPBank (Ipbs.com.vn)
M4 taikhoan LPBS tai:
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Mién trir trach nhiém:

Céc théng tin, sé liéu théng ké taibao cdo nay duge LPBS lap dua trén ngudn
théng tin chinh théng va dang tin cay tai thdi diém LPBS phat hanh bao céo.
Bao céo dugc lap véi muc dich cung cap théng tin khai quat vé thj trudng, du
bédo va canh bdo dugc st dung lam théng tin tham khao trong ndibd LPBS va
théng tintham khao cho nha dau tu.

Céc y kién tai bdo cdo dugc dua ra sau khi da dudc cin than xem xét ky cang
dua trén nhiing théng tin ma cé nhan chidng t6i danh gia la to6t nhat tai thai
diém thu nhdp dugc. Bdo cdo ndy co gia tri tham khado va khéng nén dudc
giai nhu moét I8i dé nghi mua hay ban bat ci ching khoan nao. LPBS dudc
mién tri trach nhiém ddi vdi thiét hai hodc sy kién bi coi la thiét hai do sU
dungndidung trongbao cao nay.

Ban quyén bdo cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sta

déi, phat hanh bédo céo 1a vi pham ban quyén néu chua dugc sy déng y bang
vanbancuaLPBS.


https://www.lpbs.com.vn/

