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TIEP DA PILEN

TAMDIEM THITRUGNG

Trién vong tich cuc clia nganh Dét may nira cudi nam 2024

H&u hét cac doanh nghiép nganh may da co co du don hang san xuit téi hét
quy 3/2024 va tiép tuc dam phéan ky k&t cho quy 4/2024 (mUa cao diém san
xudt cho cac don hang dip Noel va Tét).

Thi trudng xuat khau tiép tuc héi phuc va ky vong nhu cau chi tiéu nganh hang
may mac sé tiép tuc tang trudng cho 2025 khi Fed ha lai suat.

Nhu cdu sdn pham than thién véi méi trudng va bén viing dang gia tang, md
ra cd hdi cho cac doanh nghiép chi trong san xudt xanh, gép phén dap ung
thi hiéu ngudi tiéu dung cling nhu tang trudng doanh thu cho doanh nghiép.

NHAN DINH THI TRUGNG

Xu hudng VN-INDEX ngan han

VN-Index ting 5,95 diém trong phién 18/09 k&t phién 3 mic 1.264,9
di€m. Thanh khoan tang 26,51% so v3&i phién giao dich ngay 17/09. Khai
ngoai tiép tuc muarong han 320 ty dong trén HOSE.

Thi trudng c6 kha nang tiép tuc duy tri da tang tich cuc trong phién giao
dich ngay 19/9. Su trd lai ciia dong vén nudc ngoai mua rong khién tam ly lac
quan cla nha dau tu cé thé dudc clng c8, dan dén kha ndng ting gia cho
nhiéu c8 phiéu, dic biét |14 trong cic nganh hudng Igi tU dong tién nudc
ngoai. Tuy nhién, &p luc ban ngan han quanh 1.270 - 1.275 diém sé& tao nén
khang cu trong phién va hd trg 1a ving gia 1.255 -1.260 diém. Giai doan hién
tai cho thay rudi ro giam vé viing 1.240 diém van dang thap va ngudng nay sé
la ngudng c&t 16 cho cac vi thé mua ngan han.

PO THIKY THUAT VNINDEX
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Chibao RSI14 MFI MA10 MA20 MA50 MA100
Gia tri 52,47 43,45 1.258,96 1.269,87 1.255,84 1.260,71
Hanhdodng Mua  Quanséat Mua Quan sat Mua Mua
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Khuyén nghi: Mua
TP:16.500 VND | UPSIDE: +16%

Chién lugc hanh déng

MUA: Mac du dong tién cé sy cai thién
nhung can quan sat thém cac théng tin
thi trudng. Chi mua c6 phiéu co trién
vong tdng trudng cu thétap trung cé
phi€u daunganh co dong tiénvao.

BAN: NDT quan sat tin hiéu cda thi
trudng va can nhac ha ty trong danh
muc cac méa cé phiéu y&u khéng cé kha
nang phuc hdi manh, nén duy trity trong

hap ly.

Téng quan thi trudng

Thitrudng
VN-Index
bongcua
KLCP (triéu CP)
GTGD (ty VND)
Khdplénh
Thoa thuan
HNX-Index
Dongcua
KLCP (triéu CP)
GTGD (ty VND)
UPCoM
bongcua
KLCP (triéu CP)
GTGD (ty VND)

Gia tri

1.264,90
799,78
18.546
14.801

3.746

232,95
65,93
1.128

93,47
58,43
714,2

%A

0,47
26,51
37,09
40,59
24,85

0,28
25,64
5,72

0,38
66,56
24,52
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Dién bién TTCK My: Ngan hang trung udng Hoa Ky da cit giam lai sust cho vay qua
dém xudng muc tl 4,75% dén 5,00% tu 5,25% dén 5,5% vao thi Tu, diéu nay gay
bat ngd cho mdt s& nha dau tu chi trich muc cat gidm ban dau nay. Day 13 1an cat
gidm |3i sudt dau tién cla Fed trong b&n ndm. Sau khi dao déng trong hau hét budi
chiéu, cudi cling c6 phiéu da déng clta phién giao dich thi Tu 8 mic thap hon. Ca
S&P 500, Dow va Nasdaq ban dau déu tang Ién muc cao ky luc mdi ngay sau khi
Fed cong bd quyét dinh cat gidm 14i suat.

Thé& gidi: Cuc Du trli Lién bang vao thi Tu da ban hanh 1an c&t gidm lai suat dau tién
ké tU nhitng ngay dau clia dai dich Covid, cat giam nlta diém phan tram so vdi li
suat chuan trong nd luc ngdn chén su suy thodi cla thj trudng lao déng. V3i ca buc
tranh viéc 1am va lam phat dang diu di, Uy ban Thi trudng M3 Lién bang cltia ngan
hang trung udng da chon ha lai sudt vay qua dém chinh clia minh xuéng nlta diém
phan trdm, hodc 50 diém cd ban, khdng dinh ky vong cua thi trudng gan day da
chuyén tU trién vong cat giam mot ndta quy mé dé.Ngoai cac ddt cat giam |4i suat
khan cap trong thdi ky Covid, 1an cudi cing FOMC cat giam nifa diém & vao ndm
2008 trong cudc khing hoang tai chinh toan cdu. Mac du I&i suat nay thiét lap chi
phivay ngén han cho céc ngan hang, nhung né ciing dnh hudng dén nhiéu san pham
tiéu dung nhu thé chap, cho vay mua 6 té va thé tin dung. Ngoai viéc cat giam nay,
Uy ban théng qua biéu dé "dot plot" da chira 50 diém ca ban tusng dudng cho
téng cac dgt cat giam vao cudi nam, gan vdi gia thi trudng. Ma tran ky vong cla
tling ky vong chinh thiic chira 100 diém ca ban cho téng cac dgt cat gidm vao cudi
nadm 2025 va 50 diém ca ban vao nam 2026. Nhin chung, biéu dé chdm cho thay ty
|& chuan gidm khodng 200 diém ca ban sau ddng thai clia FED vao thi Tu.

Viét Nam: Nhu cau khi dét tai Viét Nam dang tang trudng nhanh, du béo sé tang
gap ba lan vao ndm 2035, trung binh mdi ndm ting 12%, theo dd, nhu cau khi dét
cua Viét Nam du kién sé& duy tri da tdng trudng 6n dinh cho dén ndm 2050. Nganh
dién dugc dy doan la nganh tiéu thu khi dét nhiéu nhat véi14% san lugng dién dugc
cung cap tu khi dét vao nam 2030, TTXVN dua tin. Theo dai dién Wood Mackenzie,
viéc chuyén ddi sang st dung khi d&t va LNG 13 giai phap t8i uu dé giai quyét bai
toan thi€u dién va dam bao an ninh nang lugng cho nudc ta trong bd&i canh nang
lugng téitao connhiéuhanché.

Ty gia USD/VND: Ty gia ty do tdng Ién muic 24.625.

Vang: Vang dé giam trd lai mdc 2.558 USD/ounce sau khi gan dat muc cao ky luc
mai la 2.600 USD/ounce khi cac nha diu tu dang "thdm" quyét dinh mdi nhat cla
Fed. Fed da thuc hién mdc cat gidam lai sudt I8n hon du kién 1& 50 diém cd ban, 1an
dau tién sau hon 4 ndm. Ngan hang trung uang cling da ban hanh cac du bao kinh té
cap nhat. Tuy nhién, trong cudc hop bao thudng ky, Chu tich Powell luu y ring Fed
khéng voivang ndilong.

IMP: Trong 2 phién lién ti€p, ma IMP cla Imexpharm d& tang kich tran 1én 53.200
déng/cé phiéu va xac nhan dinh lich s& mai vai thanh khoan cao ky luc. CS phiéu IMP
bUt téc tAng trong bdi cdnh Imexpharm chét thudng ¢ phiéu tilé 1:1. Theo dd, ngay
dang ky cudi cung la 18/9 va ngay giao dich khéng hudng quyén la 17/9. Du kién
Imexpharm sé& phat hanh thém hon 77 triéu ¢ phiéu, nang vén diéu 1& 1én g&p dbilén
1.540 ty déng. Trudc dod vao gilta thang 7, Imexpharm da chét quyén tra ¢d tic ti1é
20% cho ndm 2023. Vé& tinh hinh kinh doanh, thang 7/2024, Imexpharm ghi nhan
doanh thu thuan 159 ty dong, tang 28% so vdi cung ky. Da tang nay chu yéu nhd
hiéu suat ban hang trén kénh OTC (bén 1& 3 tiém thudc) dugc day manh. Clng vai
dd, doanh thu tif chudi nha thudc trong thang 7 ciing tdng 70% so vdi thang trudc.
Trong thang 7/2024, Imexpharm ghi nhan l&i trudc thué 24 ty dong tang 3% so vdi
cung ky. Theo doanh nghiép, thang 7 |4 ghi nhan két qua kinh doanh t8t nhat ké tu
dau ndm khi tang trudng cung ky & tat ca cac chisé Igi nhuan. Luy ké 7 thang dau
nam, Imexpharm ghi nhan 1.167 ty déng doanh thu thuan, tdng 12% so vaéi cung ky.
Trong dd, kénh ETC (d4u thau bénhvién) tdng 31% so vdi cung ky.
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Ching khoan thé gidi
Thitrudng Diémsd %A YTD
SP500 5.618,26 -0,29 17,79
DJIA 41.503,10 -0,25 10,12
Nasdaq 17.573,30 -0,31 17,07
Shanghai 2.717,28 0,49 -8,66
HangSeng 17.660,02 - 3,59
Thitrudng hang héa
Chisé Gia (USD) %A YTD
Vang 2.557,83 -0,56 24,01
DauWTI 70,95 -0,32 -0,97
D&u Brent 73,71 0,03 -4,32
Than 139,00 -0,47 -5,05
Pong 4,2242 omn 8,86
Quang sat 91,98 0,04 -32,55
Thép 428,16 0,24 -22,33
Thitrudng ngoaité
Chisé Gia (USD) %A YTD
DXY 101,00 0,61 -0,37
usD/JPY 142,58 0,43 1,08
USD/CNY 7,0932 -0,24 -0,45
EUR/USD 1,m3 -0,06 0,70
GBP/USD 1,3203 0,30 372

Top ddt pha khoilugng (ty VND)

M3 CP Giatri Gi4 %A
HCM 894,11 30,15 3,97
ssl 941,44 33,40 214
VPB 414,01 18,65 -
cTG 626,03 35,70 215
TCB 34557 23,00 110

Top gia tri giao dich (ty VND)

M3 CP Giatri Gi4 %A

ssl 94144 33,40 214

HCM 894,11 30,15 3,97

FPT 72422 134,60 128

MWG 722,37 68,20 2,10

cTG 626,03 35,70 215
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Khuyén nghi Mua
Gia hiéntai(18/09/2024) 14.200
Gia muc tiéu 16.500

VG

(HOSE)

LUAN PIEMPAU TU

Lay ké& 6T dau nam: doanh thu thudn VGT ghi nhan gan 8.084 ty déng dat 45,2%
muc tiéu doanh thu ndm, Igi nhuan trudc thué dat hon 283 ty déng, hoan thanh 51,5%
k& hoach kinh doanh ca ndm. Do nia dau ndm nay, nganh dét may noi chung da cé
dau hiéu phuc héi tich cuc nhd cac don hang truyén théng quay trd lai.

Ving mua

Lugng don hang cta VGT da dudc 1ap day cho dén hét Q3 va Tap doan cho biét
dang thudng lugng lai vé giad cho cac don hang Q4 (gia hién tai nhi€éu mat hang dé
gidm 20%-50% so vditrudc do).

Du an vai chdng chay: mat hang vai chéng chay la mét trong nhitng méat hang trong
tam trong 5 ndm t&i, Sau 4 thang trién khai hgp tac san xuat vai chéng chay gitta VGT
va Tap doan Coats (Vudng Qudc Anh) dén nay Vinatex da s&n sang san xuat nhiing
danhang dautiéntrong 5 thang cudinamvdigia tri 5 triéu USD.

Ti€p can nén tang s&: nhdm nang cao hiéu qua quan tri, ddm bao nang luc ndi tai va
bd may van hanh clia cdng ty phlu hdp véitdc do tang trudng hién nay, cong ty dang
tap trung sé hoda, iing dung codng nghé thong tin trong hoat dong san xuat, kinh
doanh va diéu hanh nham t8i uu hda chiphi, phat huy hiéu qua trén néntang sé.

K& hoach thoai von: Thang 5/2024, VGT d& thong qua k& hoach thodi vén tai 8 don
vithanhvién, bao gom viéc ban toan b6 100% vén gop tai Céng ty CP May Binh Minh
(BMG). VGT hién ndm gil1 1.323.000 cb phiéu BMG, chiém 25% vén diéu |é clia cong
ty. Thudng vu nay du ki€n mang vé cho Vinatex khoang 58 ty déng.

PHAN TICHKY THUAT

VGT giao dich tiém can viing hd trg 13.700 déng. Céc chi bdo MFI, RSI cho tin hiéu
qué ban va dang cho tién vé viing an toan. Can quan sat thém dién bién thi trudng
dé cé diémmuaantoan.
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Ngudng catld

Tiém nang tang trudng

16%-21%

13.600-14.200

Thong tin doanh nghiép

PhannganhICBL2
Bi€n ddng gia1Y
KLGDBQ10D (CP)
Vénhda (ty déng)
BVPS

P/E (1an)

P/B (1an)

EPS (VND)

SL CPLH (triéu CP)
Ty 1é free-float (%)
Ty 18 & hitu NDTNN (%)
ROA (%)

ROE (%)

Chibao ky thuat
Xuhudng ngay
Xu hudng tuan
Xuhudngthang
RSI4

MFI

MATO

MA20

MA50

MAT00

<13.000

Hang cé nhanva gia

Giatri

4475
20,97
10,08
14,59
15,04
15,10

dung
11.300-17.800

932.140
6.951,50
12.993
73,72
1,07
188,58
500,00
35,00
14,03
0,5

1,43

Hanh dong
Tang
bingang
Tang
Quan sat
Quan sét
Mua

Quan sét
Quan sét

Quan sat
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STT Macé phiéu Vithé Ving mua Ngay mua Giamua Gia Gia_ Ngayban  Giaban +/-
muc tiéu catlo

Danh muc theo doi
1 LPB Theo doi 28,1-29,2 32.500 27.200
2 POW Theo doi 12,7-18,0 14.800 12.300

Danh muc ¢ phiéu cham diém mua
1 MWG N&m git 62,5-64,5 31/7/24 63.500 75.000 57.500 7,4%
2 FPT N&m git 118,0-124,0 06/8/24 120.000 149.000 113.000 12,2%
3 DGW Nam gilt 57,0-59,0 16/8/2024  59.000 67.000 55.100 7,9%
4 DGC Nadmgitt  108,3-110,5 20/8/2024 110.300 127.500 104.000 3,0%
5 FRT N&m gilf 176-180 30/8/2024 178.300 195.000 170.000 0,8%
6 TLG Nam gilf 51,6-53,0 06/9/2024  52.800 59.000 49.700 0,9%
7 NT2 N&m gilt 18,9-19,5 11/9/2024 19.500 23.000 18.300 0,8%
8 VPB Nam gl 18-18,4 11/9/2024 18.050 23.000 16.800 3,3%
9 VCG Nam gilt 18,0-19,3  17/9/2024 18.200 21.900 17.500 3,3%
10 PC1 N&m gil 28-28,5 17/9/2024  28.200 31.800 26.900 0,8%
1 GVR Nam gilt 33-34,5 17/9/2024  34.750 38.600 32.000 2,7%
12 HDG N&m git 26-27 17/9/2024 27 250) 3.6000 25.200 2,3%
13 PNJ Nim gitt 96,2-99 17/9/2024 995200 115.000 93.000 2,8%
14 CTG N&m gilt 34-34,6 18/9/2024  34.800 42.900 32.600 0,8%
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DANH MUC CO PHIEU DA THUC HIEN GAN DAY

STT Ma&céphiéu Vithé Vung mua Ngay mua Giamua mu?:i'?iéu c(é?tié:é Ngay ban Giaban +/-

1 BCM Chétlsi  62,0-66,8  22/7/24 66.300 72.500 59.900 01/8/24 72500  9,4%
2 HPG Catlo 27,3-28,4  23/7/24 27.800 35.000 26.400  01/8/24  27.600 -0,7%
3 ACV C4tld m,5-17,5  30/7/24 115.000 138.000 108.800  05/8/24  110.000 -4,3%
4 PHP C4tld 25,5-26,8  25/7/24 26.800 30.000 24.800 05/8/24  26.000 -3,0%
5 BCM Chétlsi  65,0-67,0  06/8/24 66.700 72.500 62.700 12/8/24 72.500 8,7%
6 TNG Chétlsi  23,0-24,5  26/7/24 24.300 27.000 21.800 12/8/24 27700  14,4%
7 SAB Chétlai 53,5-55,5 16/8/2024  55.500 62.000 51.500 22/8/24 57700  4,0%
8 GAS Chétlgi 77,0-78,1 31/7/24 76500 87.000 74.400 22/8/24 85.300 10,1%
9 BSR Chétlgi 21,6-22,7 9/8/24 22.600 24.500 21.000 26/8/24 24400 8,0%
10 BAF Chétlgi 17,5-18,0 02/8/24 17.500 21.200 16.900 05/9/24 18.200  4,0%
1l HAH Chétlsi  38,5-40,0 07/8/24 38.900 47.000 37.300  05/9/24 41.500 6,7%
12 REE C4t16 67,9-69,8 23/8/2024  69.600 78.500 65.100 05/9/24 67.400  -32%
13 VCl C4tld 46,2-47,5 26/8/2024  47.500 53.800 44.500 09/9/24 45500 -42%
14 NTP Chétlgi 67,8-69,5 30/8/2024  68.200 77.000 65.300 09/9/24 68.400 0,3%
15 ACB Chétlsi  23,2-24,0  24/7/24 23.800 28.000 22.400 10/9/24 24.550 3,2%
16 DCM Chétlsi  34,6-36,0 9/8/24 36.000 41.000 33.600 10/9/24 37.800  5,0%
17 PVT Chétlsi  26,8-28,0  12/8/24 27.900 31.000 26.000 10/9/24 28.300 1,4%
18 CTG Chétlai 30,2-31,5 13/8/24 31.400 36.000 29.300 10/9/24 35500 13,1%
19 MSN C4tl6 75,0-77,0 19/8/2024 77.100 89.500 72.700 10/9/24 77.000 -0,1%
20 VRE Chétlai 17,9-18,7  21/8/2024  18.700 22.600 17.300 10/9/24 20.300  8,6%
21 DPG Chétlgi B22-636 22024  B2200 61.800 49.700 12/9/24 54200  3,8%
22 VHC Chétlai 66,5-68,5 9/8/24 68.400 82.000 64.200 16/9/24 70.200  2,2%
23 VNM C&tld 72,7-74,4  23/8/2024  74.400 88.300 69.600 16/9/24 73.000  -1,9%
24 BVH Chétlgi 43,2-44,5 11/9/2024  42.900 48.200 41.700 16/9/24 43200 0,7%
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Email: research@lpbs.com.vn

Website:Cong Ty C8 Phan Ching

Khoan LPBank (Ipbs.com.vn)
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Mién trir trach nhiém:

Céc théng tin, sé liéu théng ké taibao cdo nay duge LPBS lap dua trén ngudn
théng tin chinh théng va dang tin cay tai thdi diém LPBS phat hanh bao céo.
Bao céo dugc lap véi muc dich cung cap théng tin khai quat vé thj trudng, du
bédo va canh bdo dugc st dung lam théng tin tham khao trong ndibd LPBS va
théng tintham khao cho nha dau tu.

Céc y kién tai bdo cdo dugc dua ra sau khi da dudc cin than xem xét ky cang
dua trén nhiing théng tin ma cé nhan chidng t6i danh gia la to6t nhat tai thai
diém thu nhdp dugc. Bdo cdo ndy co gia tri tham khado va khéng nén dudc
giai nhu moét I8i dé nghi mua hay ban bat ci ching khoan nao. LPBS dudc
mién tri trach nhiém ddi vdi thiét hai hodc sy kién bi coi la thiét hai do sU
dungndidung trongbao cao nay.

Ban quyén bdo cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sta

déi, phat hanh bédo céo 1a vi pham ban quyén néu chua dugc sy déng y bang
vanbancuaLPBS.


https://www.lpbs.com.vn/

