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DAO DONG BIEN DO HEP

TAM DIEM THI TRUGNG CG PHIEU KHUYEN NGHI

Trién vong tich cuc clia nganh Van phong pham nita cudi nam 2024

Nhu cau tiéu dung van phdong pham trong nudc héi phuc, khi cac hiéu sach va
clia hang tap hda da bé sung tén kho cho mua tyu trudng quy 3. Doanh thu
xuat khau ky vong tiép tuc tich cuc, dac biét tai cdc nudc ASEAN.

Bién Igi nhudn gdp tich cuc, mac du gid nhua dau vao tang. Ky vong céac bién

phép giam thiéu tadc dong co hiéu qua khi gid nhua dau vao tiép tuc téng.

Céac doanh nghiép dua ra cac sang kién nang cao thudng hiéu va nédng cao Khuyén nghi: Mua

ch&t lugng san pham gilp cai thién cd cdu san pham théng qua céc SKU cao TP: 59.000 VND | UPSIDE: +11%
cdp mdi, than thién v8i moéi trudng déng thai cai thién hiéu qua hoat dong.

NHAN BINH THI TRUGNG
Xu hudng VN-INDEX ngan han

VN-Index gidm 7,59 diém trong phién 05/09 k&t phién & mic 1.268,21 MUA: NBT quan sat thi trudng diéu
diém. Thanh khoan ting 2,66% so v&i phién giao dich ngay 04/09. Khéi  chinh dé giai ngan tai vung gia an toan,

ngoai tiép tuc ban rong hon 682 ty déng trén HOSE. uu tién cac cé phiéu dau nganh cé
KQKD quy 2 tich cuc.

Chién lugc hanh déng

Thi trudng c6 kha ning ti€p tuc gidng co quanh ving 1.260-1.280 trong
phién giao dich ngay 06/9. Kh&i ngoai tiép tuc ban rong manh, dong tiénvan  BAN: NDT quan sat tin hiéu hdi cla thi
than trong sau nhiing bién dong tl thi trudng thé gidi da khién nha ddutuhatytrong  trudng va can nhac viung gia t&t dé ha ty
hodc ding ngoai quan sat. Xu hudng tdng méc du van 14 xu hudng chl dao  trong danh muc cac ma cd phiéu yéu
nhung thi trudng sé& van cé thém cac nhijp diéu chinh, rung ldc. V3i su ludn  khdéng ¢ kha nang phuc hdi manh, chét
phién clia dong tién trén cac nhom cé phiéu, vung 1.260 - 1.265 diém ti€p  18i mdt phan cac cé phiéu da tao dugc
tuc la vung hé trg trong phién hém nay. Vung 1.260 diém la vung rdi ro thdp  13inhuan thdi gian qua.

dé ma lai cac vithé mua trung han.

PO THIKY THUAT VNINDEX
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Dién bién TTCK My: C4 phiéu da gép kho khan vao thi ndm khi cac nha dau tu ban
thao tai san rdi ro va lo ngai gia tdng vé trién vong clia nén kinh t& Hoa Ky trudc bao
céo quan trong vé lao déng vao thi sau. S&P 500 giam 0,3% va dong clta 8 muc
5.503,41, trong khi Dow Jones mat 219,22 diém, tusng ducdng 0,54%, déng clia &
muc 40.755,75. Nasdaq tang 0,25% va dong clia 8 muc 17.127,66, sau khi tang tdi
1,2% vao dau phién.

Thé gidi: Théng tin ti Hiép hdi cdng nghiép chip toan cau (SEMI) cho biét, trong nlta
dau ndm 2024, s6 tién Trung Quéc chi cho viéc mua thiét bi san xuat chat ban dan
(chip) d4 vugt qué téng s& tién ma Han Quéc, Vung 1anh thd Dai Loan (Trung Quéc)
va My bo ra. Theo trang Nikkei Asia s& ra mdi day, déng thai nay dién ra trong bdi
canh nén kinh t& I3n nhat chau A dang nd luc ndi dia hdéa ngudn cung chip, nham
gidm thiéu rdiro tif cac han ché xuat khau tiép theo clia phuang Tay. Dau tu vao thiét
bi ban dan 14 mdt chi bdo quan trong vé nhu cau thi trudng trong tudng lai va 13
thudc do trién vong clia nganh. Hién Trung Quéc I3 thi trudng tiéu thu ban dan 18n
nhat thé gidi va du ki€n cling sé trd thanh nha dau tu Idn nhat vao viéc xay dung céac
nha may san xuat chip mai, bao gém ca viéc mua thiét bj, vdi téng chi tiéu du kién
dat 50ty USD cho canam.

Viét Nam: Trong b&i canh cudc chién cong nghé My-Trung dang thic déy céc tap
doan cédng nghé toan cau tim kiém dia diém san xuat mai, Viét Nam dang néilén nhu
mot diém dén day hia hen cho nganh céng nghiép béan dan. Chinh phd Viét Nam
dang dat ramét loat uu ddi nhdm thu hit céc 6ng Idn trong nganh , ti gidm thué dén
quy trinh xuat khau nhanh chéng, danh sdch cac uu dai dugc dé xuat kha an tugng.
Céc cdng ty chip c6 thé dugc hudng Igi ti viéc khau trit 150% chi phi nghién cu,
nhan tai trg va cap visa nhanh chdéng, cing 10 ndm mién phi st dung dat. Tuy vay,
Chinh pht Viét Nam phai can nhéc liéu cac bién phap nay cé phu hgp vaéi hiép udc
toan cau maivé thué t&i thiéu hay khdng (mic thué t&i thi€u 15% do OECD dé xuét).

Ty gia USD/VND: Ty gi4 tu do gidm manh xudng 24.739,98.

Than: Gidi phan tich nhan dinh gid dau thd cd thé giam xuéng dudi muc hién nay,
gilta liic cac nha giao dich du dodn mét gidi phap sé sém dugc duara dé ddbad Iénh
phong tda cac ddu mo & Libya, trong khi nhiing lo ngai vé nhu cau suy yéu dang gay
tam ly hoang mang trén thi trudng nang lugng toan cau. Ngay 4/9, Phéi bd Hb trg
Lién hap qudc tai Libya (UNSMIL) théng béo hai phe déi dich tai quéc gia Bac Phida
dat dugc déng thudn vé van dé bé nhiém mét théng ddc mai cho CBL, dan vi quan
ly nguén doanh thu ddumo cla Libya.

HPG: Theo ti€n dé hién nay, Phan ky 1Dy an Dung Quéat 2 clia Tap doan Hoa Phat sé
c6 s&n phadm chay thi ndng dau tién vao cudindm 2024 va di vao khai thac thusng
mai dé ghi nhan doanh thu tl ddu quy 1/2025. Trong khi dé, tai thi trudng xuat khau
v3i sdn phadm thép cudn can néng (HRC) 1a chu luc, Tap doan Hoa Phat nhiéu kha
néng sé chu déng chuyén don hang sang thi trudng ndi dia dé phuc vu hoat déng
san xuat tdn ma trong bi canh thi trudng 18n chau Au dang diéu tra chdng ban pha
HRC cé nguén gdc ti Viét Nam. V& thi trudng tiéu thu clia Du an Dung Quat 2, trién
vong thi trudng xuat khau dang trd nén kho khan hon trong giai doan 2024 - 2025
khi loat quéc gia (EU, An D, Mexico...) cé xu hudng didu tra chdng ban pha gia cac
san pham thép nhap khau nham bao vé nén san xuat ndi dia.

LIG: 6 thang d4u nam, Licogi 13 bao l&i sau thué 134 triéu dong, tudng ung lai chua
day 1triéu déng/ngay, du vén hda cia céng ty nay 8 mic gan 6.000 ty déng. Ty
suét Igi nhuén sau thué/vén chu sa hitu (ROE) la 0,012%, con s6 nay & cung ky nam
trudc 12 0,053%.. V& suc khde tai chinh, tinh dén thdi diém 30/6/2024, vén cht s3
hitu ctia Licogi 13 1a 1.160 ty déng, giam 17,5% so vdi cung ky ndm trudc. Hé sé ng
phai trd/vén chi sa hitu 1a 4,16 18n, tudng Uing du ng phai tra clia céng ty 1a 4.827 ty
déng. Trong do, du ng trai phiéu 1a 45 ty déng. Nhu vay, hién tng tai san cla Licogi
13 dat han 5.987 ty déng. Trong do, du ng phaitra chiém 81%.
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Ching khoan thé gidi
Thitrudng Diémsd %A YTD
SP500 5503,41 -0,30 15,38
DJIA 40755,75 -0,54 8,14
Nasdaq 17127,7 0,25 14,10
Shanghai 2788,31 0,14 -6,27
Hang Seng 174443 -0,07 2,33
Thitrudng hang héa
Chisé Gia (USD) %A YTD
Vang 2517,4 0,86 22,05
DauWTI 69,22 -0,07 -3,39
D&u Brent 72,70 -0,11 -5,63
Than 139,50 - -4,71
Péng 4,0773 1,25 5,07
Quingsiat 92,93 -7,58 -31,85
Thép 42214 -0,51 -23,43
Thitrudng ngoaité
Chisé Gia (USD) %A YTD
DXY 101,09 -0,16 -0,29
usD/JPY 143,46 0,08 1,70
USD/CNY 7,0900 -0,23 -0,49
EUR/USD 1,1109 0,23 0,66
GBP/USD 1,3175 0,22 3,50

Top ddt pha khoilugng (ty VND)

M3 CP Giatri Gi4 %A
DXG 372,06 15,60 -1,89
VHM 971,10 4375 2,94
HCM 421,99 29,15 -
HSG 281,29 19,90 1,97
MWG 578,85 67,90 1,74

Top gia tri giao dich (ty VND)

M3 CP Giatri Gi4 %A

FPT 105329 130,60 -1,80

VHM 971,10 43,75 2,94

MWG 578,85 67,90 174

HPG 568,12 25,05 -0,79

VNM 439,65 74,70 0,54
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Khuyén nghi Mua
Gia hiéntai (05/09/2024) 53.000
Giamuc tiéu 59.000

TLG

(HOSE)

LUAN PIEMBAU TU

Liy k& 772024, TLG dat doanh thu thuin 2.283 ty déng, tdng 3% so va&i cung ky, IGi
nhuan sau thué ctia Thién Long tdng 29% Ién 357 ty déng. Binh quan mbingay trong
7 thang dau nam, doanh nghiép I&i gan 1,7 ty déng. Doanh nghiép da thuc hién gan
60% chitiéu doanh thuva 94% ké hoachIginhudn namsau 7 thang.

Ving mua

Nhu cau tiéu thu tang: Stc mua thi trudng ndi dia va cac nudc chau A cé dau hiéu
phuc héi, d&c biét 13 trong mua tuu trudng. Diém sang trong giai doan nay con dén
tU su tdng trudng doanh thu xuat khau.

Thuong hiéu vugt trdi: Trong s& 77 nhan hiéu van phong pham dang hién dién trén
thi trudng Viét, Thién Long van dan dau vdi 61% hoc sinh st dung thudng xuyén céac
s&npham cta Thién Long.

Cai ti€n chat ludng san pham: Tap doan phat trién san pham Eco - Style hudng
dén muc tiéu bao vé moi trudng, chu trong dén tiéu hao it nguyén vat liéu san xuat,
tai stt dung ngudn phéliéu... gép phan caithién biénIgi nhuan.

Tai san dai han: DN nay c6 tai san c6 dinh dugc khau hao gan hét, dan tdi viéc hau
nhu khéng phai chiu phan chiphikhau hao.

Cé tiic 6ndinh: TLG cé cd cau tai chinh 1anh manh, ty suat cé tic 8n dinh hap dan ti
5%-15%/nam, dong thdgi viéc quan tri chi phi hiéu qua va thu nhap tai chinh tang do
chénhléchty gia cling tdc déng tich cuc dénIginhuén sau thué.

PHANTICH KY THUAT

TLG gilt dugc cac méc hd trd quan trong, cac chi bao k¥ thuat MFI, RSI cling dang
trong xu hudng tich Ity an toan. Can quan sat thém dién bién thi trudng va yéu té
dong tién dé cé diém mua an toan.

CTCP Téap doan Thién Long - 1D-HSX = 053.40 H53.70 L52.90 C53.00 0.00 (0.00%)
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Ngudng catld

Tiém nang tang trudng

11%-14%

51.600-53.000

<49.700
Thong tin doanh nghiép
PhannganhICBL2 Hang ca ”héng‘ﬂg
Bi€n ddng gia1Y 44.700-56.200
KLGDBQ 10D (CP) 3.259.730
Vénhda (ty déng) 465,51
BVPS 29.944
P/E (1an) 9,90
P/B (l1an) 1,77
EPS (VND) 5.355,37
SL CPLH (triéu CP) 78,59
Ty 1é free-float (%) 45,00
Ty 1€ s8 hitu NDTNN (%) 17,90
ROA (%) 12,64
ROE (%) 19,26
Chibao ky thuat Giatri Hanhddng
Xuhudng ngay - Tang
Xuhudng tuén - Tang
Xuhudngthang - Tang
RSI14 49,68 Quansat
MFI 53,10 Mua
MA10 54,21 Quansat
MA20 52,78 Mua
MA50 52,89 Mua
MA100 51,38 Mua
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DANH MUC KHUYEN NGH|
STT Macé phiéu Vithé Ving mua Ngay mua Giamua Gia Gia_ Ngayban  Giaban +/-
muc tiéu catlo

Danh muc theo doi
1 LPB Theo doi 28,1-29,2 32.500 27.200
2 BVH Theo doi 43,2-44.5 42.800 41.700
3 NT2 Theo doi 18,9-19,5 23.000 18.300
4 VCG Theo doi 18,0-19,3 21.900 17.500

Danh muc cé phi€u cham diém mua
1 ACB Nam gilt 23,2-24,0 24/7/24 23.800 28.000 22.400 3,6%
2 MWG Nam gilt 62,5-64,5 31/7/24 63.500 75.000 57.500 6,9%
3 FPT Namgitt  118,0-124,0  06/8/24  120.000  149.000 113.000 8,8%
4 VHC Nam giit 66,5-68,5 9/8/24 68.400 82.000 64.200 4,5%
5 DCM Nam gilt 34,6-36,0 9/8/24 36.000 41.000 33.600 1,4%
6 PVT Namagilt 26,8-28,0 12/8/24 27.900 31.000 26.000 0,5%
7 CTG Nam giit H0,2=3l,2 13/8/24 31.400 36.000 29.300 11,5%
8 DGW Nam gilt 57,0-59,0  16/8/2024  59.000 67.000 55.100 4,4%
9 MSN Nam gitt 780=770 - WR0R4 - 77,100 89.500 72.700 -3,9%
10 DGC Namgilt  108,3-110,5 20/8/2024 110.300 127.500 104.000 3,1%
1 VRE Nam gilt 17,9-18,7  21/8/2024  18.700 22.600 17.300 5,3%
12 VNM Nam gilt 72,7-74,4  23/8/2024  74.400 88.300 69.600 0,4%
13 VCl Nam gilt 46,2-47,5  26/8/2024  47.500 53.800 44.500 -5,3%
14 DPG Nam gilt 52,2-53,5  27/8/2024  52.200 61.800 49.700 3,3%
15 FRT Nam gilt 176-180  30/8/2024 178.300 195.000 170.000 2,4%
16 NTP Nam gilt 67,8-69,5 30/8/2024  68.200 77.000 65.300 -2,6%
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DANH MUC CO PHIEU DA THUC HIEN GAN DAY

STT Macéphiéu Vithé Ving mua Ngay mua Giamua mu?:i'?iéu cgtié:é Ngay ban Giaban +/-

1 BCM Chétlgi 62,0-66,8  22/7/24 66.300 72.500 59.900 01/8/24 72500  9.4%
2 HPG C&tld 27,3-28,4  23/7/24 27.800 35.000 26.400 01/8/24 27.600 -0,7%
3 ACV C4tld m5-1m17,5  30/7/24 115.000 138.000 108.800  05/8/24  110.000 -4,3%
4 PHP C4tld 255-26,8  25/7/24 26.800 30.000 24.800 05/8/24 26.000 -3,0%
5 BCM Chétlsi  65,0-67,0  06/8/24 66.700 72.500 62.700 12/8/24 72.500 8,7%
6 TNG Chétlsi  23,0-24,5  26/7/24 24.300 27.000 21.800 12/8/24 27700  14,4%
7 SAB Chétlai 53,5-55,5 16/8/2024  55.500 62.000 51.500 22/8/24 57700  4,0%
8 GAS Chétlgi 77,0-78,1 31/7/24 77500 87.000 74.400 22/8/24 85.300 10,1%
9 BSR Chétlgi 21,6-22,7 9/8/24 22.600 24.500 21.000 26/8/24 24400 8,0%
10 BAF Chétlgi 17,5-18,0 02/8/24 17.500 21.200 16.900 05/9/24 18.200 4,0%
1 HAH Chétlsi  38,5-40,0 07/8/24 38.900 47.000 37.300  05/9/24 41.500 6,7%
12 REE C4t16 67,9-69,8 23/8/2024  69.600 78.500 65.100 05/9/24 67.400 -3,2%

Email: research@lpbs.com.vn

Website:Cong Ty C8 Phan Ching

Khoan LPBank (Ipbs.com.vn)

M4 taikhoan LPBS tai:
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Mién trir trach nhiém:

Céac thong tin, sé liéu théng ké tai bao céo nay dude LPBS Iap dua trén ngudén
théng tin chinh théng va dang tin cay tai thdi diém LPBS phat hanh bao céo.
Bao céo dugc lap véi muc dich cung cap théng tin khai quat vé thj trudng, du
bédo va canh bdo dugc st dung lam théng tin tham khao trong ndibd LPBS va
théng tintham khao cho nha dau tu.

Céc y kién tai bdo cdo dudc dua ra sau khi da dugc can than xem xét ky cang
dua trén nhiing théng tin ma cé nhan chidng t6i danh gia la to6t nhat tai thai
diém thu nhdp dugc. Bdo cdo ndy co gia tri tham khado va khéng nén dudc
giai nhu moét I8i dé nghi mua hay ban bat ci ching khoan nao. LPBS dudc
mién tri trach nhiém ddi vdi thiét hai hodc sy kién bi coi la thiét hai do sU
dungndidung trongbao cao nay.

Ban quyén bdo cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sta

déi, phat hanh bédo céo 1a vi pham ban quyén néu chua dugc sy déng y bang
vanbancuaLPBS.


https://www.lpbs.com.vn/

