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TAMDIEM THITRUCNG

Trién vong tich cuc clia nganh Bat dong san thudng mai nifa cudi nam 2024
Trong 6 thang dadu ndm 2024, doanh sé tai cac clta hang chuyén kinh doanh tai
céc trung tam thuong mai & Viét Nam tang 8,8% so va&i clng ky 2023. M3t bang
banlé danglamot phankhidc dautu rdt hiéu quavaco cong sudthoat dong cao.
Su phuc héikinh t& va én dinh tai chinh. Su gia tdng dan s va di cu vao cac dé thi, déng
thdi cac chinh sach ho trg thué, luat bat dong san mai va uu dai cho nha dau tu cé thé
thuc ddy nhu cau thué bat déng san thusng mai.

Cudc dua tranh trén thj trudng trung tdm thudng mai dang ngay cang khéc liét vdi su
tham gia cla cac daigia giau ti€mIyc ca trong va ngoainudc.

NHAN DINH THI TRUGNG

Xu hudng VN-INDEX ngén han

VN-Index ting 10,93 diém trong phién 20/08 két phién 8 mic 1.272,55
di€m. Thanh khoan tang 15,96% so vdi phién giao dich ngay 19/08. Khai
ngoai quay lai mua rong han 327 ty déng trén HOSE.

Thi trudng c6 xu hudng ti€p da héi phuc Ién ving khang cu ngan han
tudng ('ng véi VN-Index 1.280-1.285 diém. Tuy nhién VN-Index kha ndng sé
gidng co quanh vung nay trong phién giao dich ngay 21/8 khi 4p luc chét I8i
tédng cao. Trong trudng hdp khdng chinh phuc dudc thi sé& quay xuéng kiém
dinh quanh hé trg 1.250-1.270 diém. Viéc diéu chinh trong phién cé thé Ia
can thiét dé hap thu &p luc chdt 1ai ngan han va tich Iy luc mua mai. Cac nhip
diéu chinh trong phién sé& |4 cc hoi dé gia tang ty trong hodc md vi th& mua mdi
chocacnhadautu.

PO THIKY THUAT VNINDEX

Chisd VNINDEX - 1D = 01263.65 H1275.95 L1263.65 C1272.55 +10.93 (+0.87%)
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2024 Thang Hai Thang 3 Thang 4 Thang Nam Thang 6 Thang 7 Thang Tam Than ()

Chibao RSI14 MFI MA10 MA20 MA50 MA100
Gia tri 60,38 60,82 1.234,89 1.233,39 1.257,43 1.255,63
Hanhdodng Mua Mua Mua Mua Mua Mua
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CO PHIEU KHUYEN NGHI

VRE

Khuyén nghi: Mua
TP:22.600 VND | UPSIDE: +20%

Chién lugc hanh déng

MUA: NDT nén han ché& mua dudi va si
dung margin cao bang moi gid vi thj
trudng tién lén ngudng khang cu mdi sé
chiudp lucchétIgildn hon.

BAN: NDT quan sat tin hiéu héi cla thi
trudng va can nhac ving gia tét dé ha ty
trong danh muc cédc méa cé phiéu yéu
khong cé kha nang phuc héi manh, chét
I8i m&t phan céc cé phiéu da tao dudc
Igi nhuan thaigian qua.

Téng quan thi trudng

Thitrudng Giatri %A
VN-Index

Ddéngcua 1.272,55 0,87
KLCP (triéu CP) 810,16 15,96
GTGD (ty VND) 19.016 13,32
Khdp Iénh 17.959 23,87
Thda thuan 1.058 -53,68
HNX-Index

Doéngcua 237,31 0,55
KLCP (triéu CP) 74,03 26,67
GTGD (ty VND) 1.432 19,53
UPCoM

bongcua 94,10 0,41
KLCP (triéu CP) 46,37 6,49
GTGD (ty VND) 835,24 1,81
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Dién bién TTCK My: Chi s cong Dow Jones trugt 61,56 diém, tudng dudng 0,15%,
xuéng 40.834,97. S&P 500 gidm 0,2% xudng 5.597,12, trong khi chi sé Nasdaq
Composite gidm 0,33% xudng 17.816,94. Su sut giam hém thit Ba da cat dut chudi
8 ngay tang diém cua S&P 500 va Nasdaq, giai doan tich cuc dau tién kéo dai nhu
vay d&ivaica haiké tU cudindm 2023. N&u da tang clia S&P 500 két thic vao ngay
thi Ba, nd sé& danh dau chuditing diém dainhat ké ti ndm 2004.

Thé gidi: BS phan tai chinh ctia Tap doan Samsung kiém dugc nhiéu tién hon céc
tap doan tai chinh I8n tai Han Qudéc. Mac du tap doan hang dau clia dat nudc nay
khéng s hitu ngan hang, nhung day van 13 mang kinh doanh sinh Igi nhat trong
nganh. Theo Samsung Financial Network, mét [ién minh gém 7 cdng ty tai chinh truc
thudc tap doan, 4 cong ty Idn hon trong s6 7 céng ty nay da céng bé thu nhap rong
la 3.200 ty won (2,39 ty USD) trong ntia ddu nam 2024. 4 céng ty la Samsung Life
Insurance, Samsung Fire & Marine Insurance, Samsung Card va Samsung
Securities. 3 cong ty nhd han la Samsung Venture Investment, Samsung Asset
Managementva Samsung Futures.

Viét Nam: Cac ngan hang nhd sé dé bi tén thusng han trudc rdi ro thanh khoan, vdi
tai san thanh khoan ctia nhém nay da giam 6% trong 6 thang 2024. L&i suat lién
ngan hang trong 6 thang dau ndm cé nhiing bién déng déng k&, vé co ban cé tac
déng nhat dinh nhu han ché dén hé théng ngéan hang. Trong dd, riéng 2 thang 4 va 5,
14i sudt lién ngan hang cé ltc dalénmic 5,1%, so véi mic dudi1% vao thang 1/2024.
Diéu nay khién cac ngan hang nho va mot s ngan hang ¢ viia dang chiu rii ro vé
thanh khoan, theo VIS Rating. Nguyén do cac ngan hang nay quy mé huy déng tién
gui thdp, phu thudc nhiéu vao nguén van lién ngan hang va thi€u cac tai san cé tinh
thanhkhoan cao.

Ty gia USD/VND: Ty gid tu do tiép tuc da giamva chét phién 24.925.

Quang sat: Gia quang st cé ham ludng sat 62% da giam xudng muc thap nhat
trong 20 thang, do nhu c4u thép & Trung QuSc kém khién céc nha may cat gidm
mua st dau vao. Cudc khiing hoang thifa cung nha 3 tai Trung Quéc va viéc chinh
pht thiéu céc bién phap kich thich d6ivai cac nha phat trién bat dong san dang mac
N ngay cang can trd trién vong clia hoat dong xay dung. Diéu ndy dugc nhdn manh
bdi chi s6 PMI Xay dung NBS cla Trung Qudc gidm xuéng muc thap nhat mot nam
vao thang 7, trong khi gia nha dat gidm manh nhat k& ti nam 2015.

FCN: Cudi thang 10/2021, Du an Nha may Dién gié Qudéc Vinh Séc Trang thudc
Coéng ty TNHH Dién gié Quéc Vinh Séc Trang di vao van hanh thusng mai. Doanh
nghiép nay dudc thanh 13p bdi cac c6 déng 14 Céng ty CP FECON (HoSE: FCN,
chiém 51%) va Cong ty CP Dau tu Nang lugng Ecotech. Dy an nay dudc trién khai
cho thay tham vong budc chan vao linh vuc nang lugng tai tao ctia FCN. Trudc do,
FCN da dau tu Nha may dién Mat trgi Vinh Hao 6. Tuy nhién, tinh hinh tai chinh khéng
kha quan khi FCN trong quy 1, 2 ndm 2024 cé nhiéu giao dich dan xen, phtc tap va
khéng cho thay két qua kha quan, tham chila dixuéng cla cac céng ty con . Ly ké
tU dau nam t&ikhi két thiic Quy 2, DN dat 1,3 ty dong Igi nhuén sau thué, thap hon rat
nhiéu so véicon sé ké hoachnam 2024 DHDCD dd dérala 60 ty déng.

SIP: D{t liéu ti B K& hoach va Dau tu, trong 7 thang dau nam 2024, Viét Nam thu hut
dudc han1.800 du an FDI mdi vdi s6 vén dang ky han 10,7 ty USD, tang 11,6% so vdi
cung ky vé s6 du an va tang 35,6% vé sé von dang ky. Theo dé, nhdm céc doanh
nghiép c6 quy dat sdn sang cho thué I8n va da ky hdp déng ghi nhd tif trudc hodc
c6 quy dat tai cac tinh thanh cap 2 dudc ky vong sé& hudng Igi. SIP dang phat trién
KCN Phudc béng giai doan 3 (quy md 650ha) tai Tay Ninh va 2 KCN Pham Van Hai |
va Il (quy mé 668ha) tai TP. HCM du ki€n sé la dong luc tang trudng trong 5-10 nam
tdi. SIP da dat KHKD 2024 than trong véi doanh thu 5.388 ty déng va Igi nhuan 793
ty, déu tdng 5% so véi KH 2023 nhung thap hon so vdi két qua thuc hién 2023, SIP
cling d&t k& hoach chia ¢ tic nam 2024 t&i thiéu 10% va phat hanh ESOP ty &
0,8% vao Quy 3nam2024.
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Ching khoan thé gidi
Thitrudng Diémsd %A YTD
SP500 5.597,12 -0,20 17,34
DJIA 40.834,97 -0,15 8,35
Nasdaq 17.816,94 -0,33 18,69
Shanghai 2.866,66 -0,93 -3,64
HangSeng 17.511,08 -0,33 2,72
Thitrudng hang héa
Chisd Gia (USD) %A YTD
Vang 2.515,80 0,50 21,97
DauWTI 73,11 -1,60 2,04
D&u Brent 77,13 -0,60 0,12
Than 146,00 -0,34 -0,27
Péng 4,14 -0,96 6,69
Quang sat 98,10 0,30 -28,06
Thép 430,62 0,55 -21,89
Thitrudng ngoaité
Chisd Gia (USD) %A YTD
DXY 101,34 -0,54 -0,04
usD/JPY 145,08 119 2,85
USD/CNY 7,130 -0,26 -0,17
EUR/USD 1131 0,43 0.86
GBP/USD 1,3033 0,34 2,39

Top ddt pha khoilugng (ty VND)

M3 CP Giatri Gi4 %A
DIG 641,68 25,05 5,70
NVL 317,07 12,70 4,96
DXG 349,63 15,60 6,85
VND 339,20 15,55 4,01
MBB 396,97 24,25 0,83

Top gia tri giao dich (ty VND)

M3 CP Giatri Gi4 %A

VHM 689,87 39,40 2,07

DIG 641,68 25,05 5,70

MWG 561,17 69,50 0,72

HPG 530,88 25,80 0,19

FPT 49212 13150 0,77
2



CO PHIEU KHUYEN NGHI

LPBank®

Securities
Khuyén nghi Mua
Giahiéntai (20/08/2024) 18.750
Gia muc tiéu 22.600
Tiém nang tang trudng 20%-26%
(HOSE) Vung mua 17.900-18.700
Ngudng catld <17.300
LUAN PIEMBAU TU o -
. . L . Thong tindoanh nghiép
KQKD 6 thang dau nam: Trong 672024, doanh thu thuan cua céng ty dat 4.733 ty
déng, I8 nhuan sau thué dat 2.104 ty déng, tang trudng Ian Iuct 15% va 4% so véi  PhannganhICBL2 Bét dong san
cungky, 1an lugt hoan thanh 50% va 48% k& hoach. Bién dong gia 1Y 16.700-30.700
M3 méi thém nhiéu trung tdm thusng mai (TTTM): Trong thang 7/2024, VRE khai k| gpBQ10D (CP) 9.142.990
trusng thém 2 TTTM mdi tai TP.HCM va Bac Giang, sau khi khai trusng déng loat 4 VEnhéa (t d& 49 605.97
TTTM trong thang 6. Tinh dén h&t Q2/2024, t8ng s6 TITM tng 1&n 86 va tdng dign ¥ o noa(tydong) 05
tich santang 67.000 m21énhon 1,8 triéum2. Ty 1€ 13p day trung binh trong Q2/2024  BVPS 17.573
1283,9%, giam 1,6 % theo nam nhung tang 1,1 % theo quy. P/E(Ian) 9,49
Ti€p tuc ban giao cac du an bat ddng san: Doanh thu chuy&n nhugng bat déng san P/B (I13n) 107
tang 137% svck, dat 467 ty déng nhd s6 lugng nha phé thudng mai dugc ban giao
cao hon (104 can tai du anbéng Ha Quang Tritrong Q2/2024 so vd8i 23 can taidy an 2icibhle) 197517
biénBién Phuitrong Q2/2023) SL CPLH (triéu CP) 2.272,32
VRE du ki€n s& ma thém 2 TTTM ma@i trong nlta cuéi ndm 2024 (VCP Bac Giang va Ty 1é free-float (%) 40,00
VCP Dong Ha Quang Tri) v3i téng dién tich san xay dung tang thém 13 27.600 m2. Ty 18 s& hitu NDTNN (%) 2215
VRE cho VIC/VHM mudn tai san: Ban lanh dao VRE cho biét quyét dinh cho mugn ROA (%) 957
tai s&n dudc déanh gia dua trén 1) Igi ich du kién ddi vai VRE, vi du nhu diy nhanh t8c '
dd phat trién du &n vdi chi phi thdp hon va 2) kha nang ban hang manh mé va vi thé ROE(%) 1,70
dongtiéncua VHM,
PHANTICH KY THUAT
VRE gilt dugc cdc méc hd trg MA 10, MA20, dong thdi céc chibdo RSI, MFI déu dang
tién v& viing an toan. Can quan sat thém yéu t& dong tién va dién bién thj trudng dé
xac dinh diém mua phu hgp.
CTCP Vincom Refail- 1D - HSX = 01825 H19.00 L18.25 C1875 £0 45 (12 45%) o
2 sw  Chibao ky thujt Giatri Hanhddng
u ‘ m hudng ngay - Tang
iy W . v
Ynm +| Uh Wll'i!ll sw  Xuhudngtuan - Téng
ﬂ |ﬂ 2% Xuhudngthang - Tang
24.00
ol | nmm' ﬁmh o RSI4 50,75 Mua
“ "‘uw ‘|' "AI nll““ 22.00
T T ©MFI 53,92 Mua
. h' IJH ”I M 00
Mﬂ' [ w MAIO 17,91 Mua
| .
',;’ - El MA20 18,23 Mua
i ,
‘L"*mﬂ' o Maso 1971 Quansat
GG ® ® 16.00 MA100 21,38 Quansat
2024 Théng Hai Thang 3 Théng 4 Thang Nam Théng 6 Théng 7 Théng Tam Théng @
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DANH MUC KHUYEN NGHI
STT Macé phiéu Vithé Ving mua Ngay mua Giamua Gia Gia_ Ngayban  Giaban +/-
muc tiéu catlo

Danh muc theo doi
1 LPB Theo doi 28,1-29,2 32.500 27.200

Danh muc ¢ phiéu cham diém mua
1 ACB Nam gitt 23,2-24,0 24/7/24 23.800 28.000 22.400 1,3%
2 GAS Nam gilt 77,0-78,1 31/7/24 77.500 87.000 74.400 9,0%
3 MWG Nam gilt 62,5-64,5 31/7/24 63.500 75.000 57.500 9,4%
4 BAF Nam gilt 17,5-18,0 02/8/24 17.500 21.200 16.900 6,3%
5 FPT Namgit  118,0-124,0  06/8/24  120.000 149.000 113.000 9,6%
6 HAH Nam gilt 38,5-40,0 07/8/24 38.900 47.000 37.300 8,0%
7 VHC Nam gilt 66,5-68,5 9/8/24 68.400 82.000 64.200 5,6%
8 DCM Nam gilt 34,6-36,0 9/8/24 36.000 41.000 33.600 51%
9 BSR Nam gilt 21,6-22,7 9/8/24 22.600 24.500 21.000 6,6%
10 PVT Namagilr 26,8-28,0 12/8/24 27.900 31.000 26.000 4,3%
1l CTG Nam gilt 30,2-31,5 13/8/24 31.400 36.000 29.300 5,7%
12 SAB Nam gilt 53,56-565,5 16/8/2024  55.500 62.000 51.500 4,5%
13 DGW Nam gilt 57,0-59,0  16/8/2024  59.000 67.000 55.100 3,4%
14 MSN Nam gilt 75,0-77,0  19/8/2024 77.100 89.500 72.700 0,6%
15 DGC Namgil  108,3-110,5 20/8/2024 110.300 127.500 104.000 1,5%
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DANH MUC CO PHIEU DA THUC HIEN GAN DAY

STT Macdphiéu Vithé Ving mua Ngay mua Giamua mu?:i'?iéu cgtiéls Ngayban Giaban +/-
1 BCM Chétlsi  62,0-66,8  22/7/24 66.300 72.500 59.900 01/8/24 72500  9,4%
2 HPG C4t16 27,3-28,4  23/7/24 27.800 35.000 26.400 01/8/24 27.600 -0,7%
3 ACV C4tld m5-1m17,5  30/7/24 115.000 138.000 108.800 05/8/24 110.000 -4,3%
4 PHP C4tld 255-26,8  25/7/24 26.800 30.000 24.800 05/8/24 26.000 -3,0%
5 BCM Chotlsi  65,0-67,0  06/8/24 66.700 72.500 62.700 12/8/24 72.500 8,7%
6 TNG Chétlsi  23,0-245  26/7/24 24.300 27.000 21.800 12/8/24 27700  14,4%

Email: research@lpbs.com.vn

Website:Cong Ty C8 Phan Ching

Khoan LPBank (Ipbs.com.vn)

M4 taikhoan LPBS tai:
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6 Bdo cdo dau tu

Mién trir trach nhiém:

Céc théng tin, sé liéu théng ké taibao cdo nay duge LPBS lap dua trén ngudn
théng tin chinh théng va dang tin cay tai thdi diém LPBS phat hanh bao céo.
Bao céo dugc lap véi muc dich cung cap théng tin khai quat vé thj trudng, du
bédo va canh bdo dugc st dung lam théng tin tham khao trong ndibd LPBS va
théng tintham khao cho nha dau tu.

Céc y kién tai bdo cdo dugc dua ra sau khi da dudc cin than xem xét ky cang
dua trén nhiing théng tin ma cé nhan chidng t6i danh gia la to6t nhat tai thai
diém thu nhdp dugc. Bdo cdo ndy co gia tri tham khado va khéng nén dudc
giai nhu moét I8i dé nghi mua hay ban bat ci ching khoan nao. LPBS dudc
mién tri trach nhiém ddi vdi thiét hai hodc sy kién bi coi la thiét hai do sU
dungndidung trongbao cao nay.

Ban quyén bdo cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sta

déi, phat hanh bédo céo 1a vi pham ban quyén néu chua dugc sy déng y bang
vanbancuaLPBS.


https://www.lpbs.com.vn/

