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TAMDIEM THITRUCNG

Trién vong tich cuc clia nganh Ngan hang nira cudi nam 2024

Tang trudng GDP cua Viét Nam dat binh quan 6,42% va duy béo sé tiép tuc tang
trudng cao trong 2H2024. Tang trudng kinh té la déng luc quan trong gép phan ma
réong hoat dong tin dung.

Tang trudng tin dung tich cuc: tinh dén cudi thang 6/2024, tin dung nén kinh té tang
6% so v3i cudi ndm ngoai, da dat muc tiéu NHNN dua ra (tdng trudng tin dung dat 5
- 6% vao cudiquy 1l/2024). Tin dung du kién sé tang manh han trong 2H2024.

Thi trudng bat déng san tiép tuc da héi phuc. Nhitng vudng méac vé luat phap, tam ly
chd dgi sé dugc giaitoa sau khicac luatlién quan dénbat déng san cé hiéulyc.

NHAN DINH THI TRUGNG

Xu hudng VN-INDEX ngan han

VN-Index ting 6,64 diém trong phién 12/08 ké&t phién 8 muc 1.230,28
di€m. Thanh khoan giam 6,07% so v3i phién giao dich ngay 12/08. Khai
ngoai ti€p tuc mua rong nhe hon 32 ty déng trén HOSE.

Thi trudng kha ning tiép tuc bién dong gidng co trong phién giao dich
ngay 13/08. Chi s6 s& kiém dinh lai ngudng 1.240 diém (MA20 ngay). Tuy
nhién, &p luc ban quanh ving 1.240 diém ciing s& tao nén hoat dong gidng
covangudng1.220 diém sé la ngudng ho tré chl dao cho giai doan phuc héi
hién tai. Diém tich cuc 1a khi VN-Index bién déng rung l&c manh trong phién
van dang ma ra nhiéu vi thé tich Ity c& phiéu chat lugng t6t, kha ndng phuc
héi tiép tuc da cao han. Ruiro diéu chinh trd laiving 1.200 diém da giam.

PO THIKY THUAT VNINDEX

Chisé VNINDEX - 1D = 0122595 H1231.46 L1221.16 C1230.28 +6.64 (+0.54%)
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3 2024 Thang 3 Théang Nam Théng 7 &
Chibao RSI14 MFI MA10 MA20 MA50 MA100
Gia tri 46,19 43,95 1.223,66 1.238,62 1.262,29  1.257,446
Hanhdodng Quansat  Quansat Mua Quansat  Quansat  Quansat
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CO PHIEU KHUYEN NGHI

CTG

Khuyén nghi: Mua
TP: 36.000 VND | UPSIDE: +14%

Chién lugc hanh déng

MUA: Uu tién nam gilt ty trong tién mat
cao. NDT nén than trong quan sat,
khéng nén trung binh gid, khong dung
margin va han ch& mua dudi. Chi giai
ngan tiing phan va&i nhitng c& phiéu cho
diém mua antoanva cé KQKD Q2 t6&t.
BAN: NDT quan sat tin hiéu hdi cla thi
trudng dé ha ty trong danh muc vé muc
thdp khi chi s& hodc ma muc tiéu hoi
phucvatiép cancacvungkhangcu.

Téng quan thi trudng

Thitrudng Giatri %A
VN-Index

Ddéngcua 1.230,28 0,54
KLCP (triéu CP) 551,15 -6,07
GTGD (ty VND) 14.033 -1,71
Khdp Iénh 12.044 -5,57
Thda thuan 1.990 30,61
HNX-Index

Doéngcua 230,77 0,61
KLCP (triéu CP) 44,53 -21,02
GTGD (ty VND) 986 -13,94
UPCoM

bongcua 93,00 0,22
KLCP (triéu CP) 38,93 -28,20
GTGD (ty VND) 658,4 -15,36
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Dién bién TTCK My: M6t phién giao dich khéng 8n dinh ddi khi cac chi s chinh
giang co sau dgt phuc héi trd lai vao cudi tuan trudc. S&P 500 két thic khdng ¢
nhiéu thay déi, chi tdng dudc 0,23 diém. Nasdaq tang 0,21%. Trong khi dé, chi s
cong nghiép trung binh Dow Jones giam 0,36%.

Thé gidi: Theo bao cdo mdinhat ti PwC, thj trudng bat ddng san Héng Kéng (Trung
Quéc) dang rai vao tinh trang suy thodi nghiém trong. Cac bén cho vay thudng cho
ngudi vay mot khoang thai gian nghi ngasi ban dau, tuy nhién, néu cudc dam phan
khéng di dén dau, cac ngan hang cé thé can nhac thyc hién cac hanh déng cudng
ché&. M6t nha quan ly vai danh muc quanly tai san bat déng san trigidhoan 10 ty dé la
Héng Kong (1,28 ty USD) tiét 16 réng nhiéu ngan hang da dua tai san thé chap vao
dién quan ly trong 6 dén 12 thang qua. Trong khi dd, chinh quyén Héng Kéng ciing
dang siét chat quanly nha & x& héi. Theo tiét 16 clia Gidam déc S& Nha 3 Hong Kéng,
khoang 5.000 can hé trong cac du annha & x& hoi da bi thu hdi trong hai nam qua ti
nhiing "ngudithué nha kha gia".

Viét Nam: Trong 7 thang dau nam, b4t chap céac van dé dia chinh tri, thu hit FDI vao
Viét Nam van rat tich cuc. Theo s6 liéu ti Cuc Dau tu nudc ngoai, trong 7 thang dau
nam dé cé 18 ty USD vén dau tu nudc ngoai FDI dang ky vao Viét Nam, tang han 10%
so v3i cung ky nam ngoai. Ngoai ra, vén FDIvao Viét Nam cling 8 muc ky luc trong 5
nam qua dat 12,55 ty USD, tang 8,4% so véi cung ky ndm trudc. Cac nha dau tu
nudc ngoaivan dang tiép tuc trién khai ma réong nha may dé kip dén thém nhiéu don
hang san xuat. V& thi trudng, dong vén FDI dén tt Han Qudéc chiém ty trong cao
nhat, dang chuy nhat la clla Samsung, v3i téng vén dau tu 1én dén hon 20 ty USD.
N&m 2023, cac cdng ty san xuat Trung Quéc hang dau da ddy manh dau tu vao Viét
Nam, v3i gan 20% v&n FDI dang ky maibat ngudn ti Trung Quéc dailuc.

Ty gia USD/VND: Ty gid tang lai sau khi cham muc 25.105, két phién & mic 25.130.

Quing sat: Gia quing sat (ham ludng sét 62%) &n dinh trén mic 101 USD & phién
gan nhat, ngan chan da giam gan day do cac nha dau tu mong dgi cac bdo céo kinh
t& quan trong trong tuan nay cé thé dinh hudng trién vong cho nudc tiéu dung hang
dau Trung Québc. S6 liéu san xuadt cdng nghiép, doanh sé ban 1é va ty 1& that nghiép
mai nhat cla dat nudc sé dugc cdng bé vao cudi tuan nay. Tuan trude, di liéu cho
thay gia tiéu dung tai Trung Quéc tdng cao han du kién trong thang 7 khi Béc Kinh
tdng cudng nd luc thic ddy tiéu dung, du gid san xuat van duy tri d muc gidm phat.

DIG: Theo thdng tin tif Téng CTCP Dau tu Phat trién Xay dung, 6ng Nguyén Thién
Tuan, Chu tich HDQT, d4 qua ddi vao ngay 10/8, hudng tho 68 tudi. Ong Nguyén
Thién Tuan sinh ndm 1957 tai tinh Thanh Hoa, trinh d6 chuyén moén thac sikinh té. Ong
bat dau su nghiép ti ndm 21 tudi, sau 10 ndm lam viéc, dng Tuan dudc thing tiénlén
céac vi tri quan trong va lam giam déc nha nghi Bé Xay dung vao nam 1990. Vao thdi
diém do, Cha tich HDQT kiém Téng Gidam déc Nguyén Thién Tuan la ngudi dai dién
cho 32,5% vén nha nudc tai DIC Corp. Thang 8/2009, Cong ty chinh thic 1én san
giao dich chidng khoan vdi ma giao dich la DIG. Trdi qua 34 nam thanh 1ap va phat
trién dudi thdi ctia 6ng Nguyén Thién Tuan, DIC Corp mang lai nhiéu dau &n va trd
thanh mét trong nhitng doanh nghiép bat dong san I8n tai Viét Nam vdi18.444,5 ty
déng, vénchlsd hituhon7.889 ty déng.

DPM: Tong Cdng ty Phan bén va Hoa chat Dau khi vita quyét dinh chitrd cé tic ndm
2023 bang tién mat v3i ty 1& 20%, tudng ing cd déng s3 hitu mdi ¢b phiéu nhan
dugc 2.000 déng/cp. Ngudn chi cd tic nay ti Igi nhuén chua phan phdindm 2023.
V3i hon 391 triéu ¢ phiéu dang Iuu hanh, du kién DPM sé& chi khoang han 782 ty
déng cho dat trd cé tic nay. Dudc biét, tai thdi diém cudindm 2023, DPM ghinhan
hon 2.838 ty ddng Igi nhuén sau thué chua phan phdi, Quy dau tu phat trién cling 1&n
t3i4.599 ty déng. Vé tinh hinh kinh doanh 6 thang ddu ndm 2024, Igi nhuan sau thué
dat 503 ty dong, tudng dudng 93% so vdéi ké hoach nam, va tang trudng 37% so vdi
cungky. Viéc tdng cudng kiém soat chat ché chi phi gop phan gidp caithién biénlgi
nhuan goplén15,8% so v8imuc 13,1% so v8i cung ky nam ngoai.
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Ching khoan thé gidi
Thitrudng Diémsd %A YTD
SP500 534439  0,00%  12,05%
DJIA 39.357,01  -0,36% 4,42%
Nasdaq 16.780,61 0,21% 11,79%

Shanghai 2.858,20 -0,14% -3,92%
Hang Seng 17.111,65 0,13% 0,38%

Thitrudng hang héa

Chisd Gia (USD) %A YTD
Vang 2.474,30 1,80 19,96
DauWTI 79.68 3,69 11,20
D3uBrent 81,92 2,83 6,33
Than 146,15 0,10 -0,17
Pdng 4,06 1,59 4,53
Quingsiat 101,26 - -25,75
Thép 410,97 21,72 -2545

Thitrudng ngoaité

Chisé Gia (USD) %A YTD
DXY 103,11 -0,04 1,71
USD/JPY 147,12 0,36 4,30
USD/CNY 71781 0,06 0,74
EUR/USD 1,0915 -0,01 -1,10
GBP/USD 1,2766 0,05 0,29

Top ddt pha khoilugng (ty VND)

M3 CP Giatri Gi4 %A
DIG 751,67 22,30 -3.67
GEX 260,86 21,50 0,23
VoS 94,70 16,50 6,77
PLX 199,81 48,85 177
csv 138,56 39,75 7,00

Top gia tri giao dich (ty VND)

M3 CP Giatri Gi4 %A

FPT 800,18 130,00 2,44

DIG 751,67 22,30 -3.67

MWG 72977 66,60 152

VNM 426,40 73,00 -0,41

ssl 350,53 32,00 2,24
2
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Khuyén nghi Mua
Gia hiéntai (09/08/2024) 31.700
Gia muc tiéu 36.000

CT

(HOSE)

Ving mua

LUAN PIEMPAU TU

KQKD 6 thang dau nam: Trong 672024, |&i trudc thué 6 thang dat gin 20.835 ty
déng, tdng nhe 2% so vdi cung ky nam trudc nhd cat gidm 34% chi phi du phong vé
con 3.021ty dong.

Nhu cau tin dung tang: Trong quy 2/2024, nhu c4u tin dung ti khéi khach hang cé
nhén da tang trudng tich cuc trd lai, xét rieng quy 2, tang trudng cho vay khach hang
cé nhan (KHCN) cia CTG dat 591 nghin ty dong (tang 6,3% so véi quy trudc) so vdi
quy 1dingang so vdi cudinam 2023, cao han trung binh nganh va kha tich cuc vai vi
thé métngénhang big 4.

NIM tang trudng manh mé: Liy ké nlta dau nam 2024, NIM clia CTG tiép tuc duy tri
da cai thién tich cuc, dat 2,98% (tang 10 diém ca ban so vai ciing ky) nhd vao su suy
gidm 176 diém co ban trong chi phi vén (CoF) chi yéu dén tu (1) ty I& CASA
clia CTG cai thién vugt bac dat mic 22,8% trong quy 2/2024 (tang 4,1 diém % so
vaicungky) (2) chiphihuy déng vén ha nhiét.

B6 dém du phong ctia CTG van & muc cao. V3i ty & bao pht nd xdu dat 150,8%,
qua dé dam bao tinh linh dong clia ngan hang trong céng tac trich 1ap du phong
trong nlfa cudinam. Luu y rang chi phi du phong rdiro chiém ty trong rat 18n trong co
cau Igi nhuén trudc trich 1ap du phong vivay viéc giam ty 1€ trich 1ap sé cd tac dong
truc ti€p dén két qua hoat dong kinh doanh cliangan hang.

PHAN TiCH KY THUAT

CTG gilt duge méce hd trg MATO, déng thdi cac chi bdo MFI, RSI dang cé xu hudng
tién v& viing an toan. Sau khi kiém nghiém viing hé trg 30.000-31.300 CTG da cho
tin hiéu bat tdng trd lai. Can quan sat thém dong tién vao dé cé diém mua phu hgp.

Ngan hang TMCP Céng Thuwong Viét Nam - 1D - HSX = 38.00

03155 H31.75 L31.20 C31.70 +0 QT*-U 63%)
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Ngudng catld

Tiém nang tang trudng

14%-19%

30.200-31.500

Thong tin doanh nghiép

PhannganhICBL2
Bi€éndéng gia1Y
KLGDBQ10D (CP)
Vénhéa (ty déng)
BVPS

P/E (Ian)

P/B (1an)

EPS (VND)

SL CPLH (triéu CP)
Ty 1é free-float (%)
Ty 18 s8 hitu NDTNN (%)
ROA (%)

ROE (%)

Chibao ky thuat
Xuhudngngay
Xu hudng tuan
Xuhudngthang
RSI4

MFI

MATO

MA20

MA50

MA100

Giatri

49,76
28,29

31,13
31,88
32,19
32,78

<29.300

Ngan hang
24.400-37.100
6.489.550
170.228,74
23.596
8,38

1,53
3.781,51
5.369,99
15,00
26,16

1,00

15,85

Hanh dong
Tang

Tang

Tang
Quansat
Quansat
Mua
Quansat
Quan sat

Quansat
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DANH MUC KHUYEN NGHI
STT Macé phiéu Vithé Ving mua Ngay mua Giamua Gia Gia_ Ngayban  Giaban +/-
muc tiéu catlo

Danh muc theo doi

Danh muc ¢ phiéu cham diém mua
1 ACB Nam gitt 23,2-24,0 24/7/24 23.800 28.000 22.400 0,0%
2 GAS Nam gilt 77,0-78,1 31/7/24 77.500 87.000 74.400 6,5%
3 MWG Nam gilt 62,5-64,5 31/7/24 63.500 75.000 57.500 4,9%
4 BAF Nam gilt 17,5-18,0 02/8/24 17.500 21.200 16.900 2,9%
5 FPT Namgil  118,0-124,0  06/8/24  120.000 149.000 113.000 8,3%
6 HAH Nam gilt 38,5-40,0 07/8/24 38.900 47.000 37.300 51%
7 VHC Nam gilt 66,5-68,5 9/8/24 68.400 82.000 64.200 1,3%
8 DCM Nam gilt 34,6-36,0 9/8/24 36.000 41.000 33.600 2,1%
9 BSR Nam gilt 21,6-22,7 9/8/24 22.600 24.500 21.000 2,7%
10 PVT Namagilr 26,8-28,0 12/8/24 275010 31.000 26.000 1,4%
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DANH MUC CO PHIEU DA THUC HIEN GAN DAY

STT Macdphiéu Vithé Ving mua Ngay mua Giamua mu?:i'?iéu cgtiéls Ngayban Giaban +/-
1 BCM Chétlsi  62,0-66,8  22/7/24 66.300 72.500 59.900 01/8/24 72500  9,4%
2 HPG C4t16 27,3-28,4  23/7/24 27.800 35.000 26.400 01/8/24 27.600 -0,7%
3 ACV C4tld m5-1m17,5  30/7/24 115.000 138.000 108.800 05/8/24 110.000 -4,3%
4 PHP C4tld 255-26,8  25/7/24 26.800 30.000 24.800 05/8/24 26.000 -3,0%
5 BCM Chotlsi  65,0-67,0  06/8/24 66.700 72.500 62.700 12/8/24 72.500 8,7%
6 TNG Chétlsi  23,0-245  26/7/24 24.300 27.000 21.800 12/8/24 27700  14,4%

Email: research@lpbs.com.vn

Website:Cong Ty C8 Phan Ching

Khoan LPBank (Ipbs.com.vn)

M4 taikhoan LPBS tai:
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Mién trir trach nhiém:

Céc théng tin, sé liéu théng ké taibao cdo nay duge LPBS lap dua trén ngudn
théng tin chinh théng va dang tin cay tai thdi diém LPBS phat hanh bao céo.
Bao céo dugc lap véi muc dich cung cap théng tin khai quat vé thj trudng, du
bédo va canh bdo dugc st dung lam théng tin tham khao trong ndibd LPBS va
théng tintham khao cho nha dau tu.

Céc y kién tai bdo cdo dugc dua ra sau khi da dudc cin than xem xét ky cang
dua trén nhiing théng tin ma cé nhan chidng t6i danh gia la to6t nhat tai thai
diém thu nhdp dugc. Bdo cdo ndy co gia tri tham khado va khéng nén dudc
giai nhu moét I8i dé nghi mua hay ban bat ci ching khoan nao. LPBS dudc
mién tri trach nhiém ddi vdi thiét hai hodc sy kién bi coi la thiét hai do sU
dungndidung trongbao cao nay.

Ban quyén bdo cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sta

déi, phat hanh bédo céo 1a vi pham ban quyén néu chua dugc sy déng y bang
vanbancuaLPBS.


https://www.lpbs.com.vn/

