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TAMDIEM THITRUGNG

Trién vong tich cuc clia nganh Thiy san nlra cudi nam 2024

Giéa xudt khdu ca tra du ki&n s& phuc héi trong nlta cudi nam 2024 khi nhu cau
tiéu dung & céac thi trudng I18n dang dan tang trd lai. Cu thé, Hiép hoi Ché
bién va Xuat khau thay san Viét Nam (VASEP) du bdo rang gid ca tra xuat
kh3u cua Viét Nam cé thé tang ti 5 - 10% trong ndia cudi ndm nay vdi dong
Iuc chi yéu dén tu thi trudng My.

Nhu céu vé céc san pham lam dep tU cd ngay cang gia tang nhd vao su nhan
thic ngay cang cao vé Igi ich cla céac thanh phan cé ngudn géc ti ca gép phan
thic diy cac doanh nghiép ngay cang cho ra nhiéu sadn pham t&t phu hop.

NHAN DINH THI TRUCNG

Xu hudng VN-INDEX ngin han

VN-Index ting 22,21 diém trong phién 06/08 két phién 8 mic 1.210,28
di€m. Thanh khoan giam 33,64% so v38i phién giao dich ngay 05/08. Khai
ngoai ti€p tuc ban rong gan 729 ty déng trén HOSE nhung khéng lam lung
lay su phuc héi. K&t phién, sdc xanh bao pht trén dién réng.

Thi trudng c6 thé kiém dinh lai vung 1.200 - 1.220 diém trong phién giao
dich ngay 07/08. Khéi lugng giao dich van ndm dudi muc trung binh 20 ngay
cho thay tam ly nha dau tu van con than trong. Cac cé phiéu cé thé chiu 4p
Iuc ban quanh vung khang cu déng thdi cling la ngudng tam Iy 1.200 - 1.220
trong ngan han va rung lc trong phién sé& xuat hién vdi ngudng hd trg 1a
1.180 - 1.190 diém. D& co tin hiéu tao day, VN-Index can duy tri dao dong
guanh dudng MA200 (1.200 diém) va ngudng 1.180 diém khéng bj vi pham.

PO THIKY THUAT VNINDEX

Chisé VNINDEX-1D = 1320.00
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Chibao RSI14 MFI MA10 MA20 MA50 MA100
Gia tri 37,70 23,65 1.231,88 1.251,23 1.266,34 1.258,80

Hanhdodng Quansat  Quansat Quansat  Quansadt  Quansat  Quansat
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CO PHIEU KHUYEN NGHI

VHC

Khuyén nghi: Mua
TP:82.000 VND | UPSIDE: +19%

Chién lugc hanh ddng

MUA: Uu tién nam gill ty trong tién mat
cao. NDT nén than trong quan sat,
khéng nén trung binh gia, khéng dung
margin va han ché mua dudi. Chi giai
ngén tiing phan va&i nhitng cé phiéu cho
diém mua antoanva co KQKD Q2 t&t.
BAN: NDT quan sat tin hiéu héi cla thi
trudng dé ban bdt c8 phiéu yéu, gay
méc hoé trg sau, uu tién gil ty trong cé
phiéud muc thap.

Téng quan thi trudng

Thitrudng Giatri %A
VN-Index

Ddéngcua 1.210,3 1,87
KLCP (triéu CP) 688,84 -33,64
GTGD (ty VND) 16.356 -31,23
Khdp Iénh 13.843 -34,88
Thda thuan 2.513 -0,41
HNX-Index

Doéngcua 226,46 1,68
KLCP (triéu CP) 62,21 -28,30
GTGD (ty VND) 834, -50,41
UPCoM

bongcua 92,99 1,58
KLCP (triéu CP) 38,03 -41,09
GTGD (ty VND) 725,4 -42,82
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Dién bién TTCK My: Trong phién giao dich thudng 1& hdm thii Ba, cac chisé chinh da
két thic ba ngay gidmlién tiép. S&P 500 va Nasdag Composite mdi cd phiéu tang
trén 1% k&t thuc phién Ian lugt 5.240,03 diém va 16.366,85 diém, trong khi chi s&
Dow tang 0,76% két phién 38.997,66 diém. Hém th( Hai, chi s& Dow va S&P 500
trén thi trudng réng da ghi nhan phién giao dich t&i t& nhat ké ti ndm 2022, do lo
ngai vé suy thodi kinh té va hoat déng giao dich mua ban déng yén dang ngling
hoat déng.

Thé gidi: Hau hét cac thi trudng chiing khoadn chau A déu ting diém trong phién
giao dich chiéu 6/8 sau dgt ban thdo toan cdu ngay hom trudc do lo ngai kinh t&€ My
sut gidm khién Fed cé kha nang cat giam lai suat trong cudc hop tdi. Chét phién
6/8, chi sé Nikkei 225 cua thi trudng Tokyo (Nhat Ban) tdng 10,2% |én 34.675,46
diém, chi s& Hang Seng ctia Hong Kong (Trung Quéc) giam 0,3% xudng 16.647,34
diém va chi s Shanghai Composite cla thi trudng Thugng Hai tdng 0,2% Ién
2.867,28 diém. Thi trudng Sydney, Seoul, Dai Bic (Trung Quéc), Mumbai va
Bangkok ciing tang diém. Thi trudng Singapore va Wellington dién ra nhiéu dgt ban
thao c6 phiéu, trong khiManila dingang.

Viét Nam: Theo thng ké sa bd cuia hai quan Viét Nam, 6 thang dau ndm 2024, t8ng
kim ngach thuong mai gita Viét Nam va Vuong quéc Anh dat han 3,9 ty USD, tang
21,7% so cung ky nam 2023. Trong do, Viét Nam thang du thudng mai hon 3,2 ty
USD, tang 28,5% so cung ky 2023... Nhiing mat hang xuat khiu co ty trong kim
ngach I8n nhat lan lugt la: Dién thoai cac loai va linh kién; may méc, thiét bi, dung cu
phu tlung; gidy dép céac loai; hang dét, may; may vi tinh, sdn phadm dién t& va linh
kién... Mac du vay, thach thic khi dua hang hoa Viét Nam vao thi trudng nay kha Ién
khi thugng mai quéc té€ tang yéu, kinh té toan cau tédng trudng cham lai va xung dot
dia chinhtrileo thang.

Ty gia USD/VND: Ty gié bat tdng nhe vé muc 25.140 khi chi s& DXY cé sy phuc hoi
nhe sau dalao d&c tt 104,31 diém.

Thép: Nham bao vé san xuat thép ndi dia, B6 Thusng mai nudc ngoai Thai Lan viia
cdng bd muc thué chéng ban pha gia 30,91% déi vai thép cudn can nong (HRC) co
thém hgp kim tu Trung Quéc. Day la su md rong cac bién phap chéng ban pha gia
(CBPG) ma chinh pht Thai Lan dang ap dung déi vdi thép cudn can néng cua Trung
Quéc. San lugng san xudt thép cudén can ndng clia Thai Lan nam 2022 dat 2,3 triéu
tan, dap Ung 40% t8ng nhu cau tiéu thu (5,4 triéu tan), con lai phai nhap khau. DU
vay, ti ndm 2021, Thai Lan van &p thué CBPG vai thép cudn can néng khéng hap kim
nhap khduti 18 qudc gia, viing 1anh thé dé bdo vé nganh san xuat thép trong nudc.

GEX: Van ban chap thuan clia Ngan hang Nha nudc da dong y dé GELEX mua c6
phan cta Eximbank théng qua phudng thiic giao dich khép |1énh va/hodc thda
thuéan qua hé théng giao dich chiing khoan clia Sé giao dich ching khoan TPHCM
trong ndm 2024. Néu giao dich mua c& phan Eximbank thanh céng, GELEX sé& nang
ti 1& s& hitu dy kién dén muc 10% vén diéu 1& cla Eximbank, trd thanh c¢6 déng 18n
clia ngan hang nay. Day cling 1& muc ti 1é ma mét ¢ déng t8 chic dugc s& hitu t&i
da tai mdt t8 chic tin dung theo quy dinh clia Luat Cac t& chuic tin dung nam 2024,
Hién, GELEX c6 hon 50 céng ty thanh vién va lién két vdi téng tai san tai thdi diém
30/6/2024 dat52.442 ty déng.

TAL: Theo bao céo tai chinh hgp nhat quy 2/2024, Céng ty CP Dau tu Bat déng san
Taseco ghi nhan doanh thu thudn tdang manh hon gép doéi cung ky, 1én hon 599 ty
déng. Sau khi khau tri gia von, Céng ty mang vé 147,6 ty dong Igi nhuan gop. Két
qua, Taseco Land ghi nhan Igi nhuan trudc thué hgp nhat di ngang so vdi cung ky,
dat han 26 ty déng. Doanh nghiép bat dong san nay chiu 16 rong 4,7 ty déng, trong
khicung ky 13i16,6 ty déng. K&t qua dang that vong trong quy 2 nay da théi bay gan
hét két qua dat dugc trong quy dau nam, 1dirong Ity ké 6 thang convénven gan 2 ty
déng, gidm 85% so vdi nlta dju nam 2023, theo dé Cong ty mdi chi thuc hién dudc
3% ké hoach Iginhuén sau thué.
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Ching khoan thé gidi
Thitrudng Diémsd %A YTD
SP500 5.240,03 1,04 9,86
DJIA 38.997,66 0,76 3,47
Nasdaq 16.366,85 1,03 9,03
Shanghai 2.867,28 0,23 -3,62
HangSeng 16.647,34 -0,31 -2,35
Thitrudng hang héa
Chisd Gia (USD) %A YTD
Vang 2.388,40 -0,92 15,80
DauWTI 72,93 1,64 1,78
D&u Brent 76,198 -1,58 -1,09
Than 145,50 0,97 -0,61
Péng 3,98 -0,35 2,56
Quingsiat 104,18 0,17 -23,60
Thép 415,49 -2,43 -24,63
Thitrudng ngoaité
Chisd Gia (USD) %A YTD
DXY 102,94 0,27 1,54
usD/JPY 144,53 0,42 2,46
USD/CNY 7,578 0,27 0,46
EUR/USD 1,0928 -0,27 -0,98
GBP/USD 1,2695 -0,66 -0,27

Top ddt pha khoilugng (ty VND)

M3 CP Giatri Gi4 %A
FTS 196,54 39,60 6,74
ORS 40,73 12,50 3,31
AGG 49,35 23,75 6,74
BS 68,69 46,30 6,93
VGC 58,75 39,90 1,97

Top gia tri giao dich (ty VND)

M3 CP Giatri Gi4 %A

VNM 971,36 72,70 476

FPT 814,48 120,80 1,85

ssl 51812 30,60 3,38

HPG 517,86 26,30 1,35

MWG 395,82 62,30 114
2
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Khuyén nghi Mua
Gia hiéntai (06/08/2024) 68.500
Giamuc tiéu 82.000

VH

(HOSE)

Ving mua

LUAN PIEMPAU TU

KQKD quy 2 kha quan: Trong Q2/2024, VHC cé doanh thu thuan dat 3,2 nghin ty
déng (+17,3% yoy) nhd san lugng tiéu thu phuc héi manh, I3i nhudn sau thué dat 336
ty dong (-26,4% yoy nhung tang 78% so véi quy trudc) do cong ty giam gid ban san
pham. Lay k& 6T2024, VHC hoan thanh 57% va 66% ké& hoach doanh thu va Igi nhuan
rong nam 2024.

Ky vong san ludng tiéu thu sé ti€p da tang trudng vi giai doan 6 thang cudi ndm
2024 |a mua cao diém xuat khiu cé tra , trong khi gia ban binh quan du kién sé& phuc
héidanvao cudindmva chiphithic an thly san ti€p tuc gidm.

Trién vong xuat khau ca tra: Viéc My cdm nhap khau thly san ti Nga ma3 ra cd hi
I8n cho cé tra Viét Nam xuat khau sang My. B&n canh dd, nguén cung cé ré phi dang
thiéu hyt tai thi trudng My va Trung Quéc, khién gia ban tang cao. Nhd Igi thé vé gia
ca canh tranh, cé tra co thé trd thanh s&n pham thay thé tiém ndng cho c& rd phi.
Diéunay ky vong sé gilip VHC gia tang xuat khau tai hai thi trudng chd cht nay.
Mang Collagen & gelatin: VHC du ki€én md rong thém 50% cdng suat san xuat [én
7.000 tan/nam trong ndm 2024. Ky vong viéc md rdng céng suat sé tao dong luc
chinh cho mang kinh doanh nay khi nhu cau tiéu thu Collagen & gelatin toan cau du
ki€n sé& tang manh.

PHAN TiCH KY THUAT

VHC véan gilt dugc méc ho trg quan trong MA200, déng thdi céc chi bdo khac da
cho tin hiéu ngiing giam va cé xu hudng tich Idy trd lai. Can quan sat thém yéu té
dong tiénvao dé quyét dinh diém mua phu hgp.

CTCP Vinh Hoan - 1D - HSX e 85.00
067.00 H68.50 L66.80 CBS50 +1.50 (+2.24%)
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Ngudng catld

Tiém nang tang trudng

19%-23%
66.500-68.500

<64.200
Thong tin doanh nghiép
PhannganhICBL2 Thuc phamva dé uéng
Bi€éndéng gia1Y 43.000-82.000
KLGDBQ10D (CP) 518.430
V8nhéa (ty déng) 15.375,04
BVPS 44,510
P/E (1an) 2117
P/B (1an) 1,59
EPS (VND) 4.455,27
SL CPLH (triéu CP) 224,45
Ty 1é free-float (%) 45,00
Ty 18 s& hitu NDTNN (%) 29,81
ROA (%) 7,81
ROE (%) 8,75
Chibao ky thuat Giatri Hanhddng
Xuhudngngay - bingang
Xuhudng tuén - Dingang
Xuhudngthang - Tang
RSI14 39,33 Quansat
MFI 35,49 Quansat
MA10 70,17 Quansat
MA20 71,70 Quan sat
MA50 72,92 Quansat
MAT00 74,02 Quansat
3
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DANH MUC KHUYEN NGHI
STT Macé phiéu Vithé Ving mua Ngay mua Giamua Gia Gia_ Ngayban  Giaban +/-
muc tiéu catlo

Danh muc theo doi
1 HAH Theoddi  38,5-40,0 02/8/24 47.000 37.300

Danh muc ¢ phiéu cham diém mua
1 ACB Nam gitt 23,2-24,0 24/7/24 23.800 28.000 22.400 -1,.3%
2 TNG Nam gilt 23,0-24,5 26/7/24 24.300 27.000 21.800 2,1%
3 GAS Nam gilt 77,0-78,1 31/7/24 77.500 87.000 74.400 -0,3%
4 MWG Nam gilt 62,5-64,5 31/7/24 63.500 75.000 57.500 -1,9%
5 BAF Nam gilt 17,5-18,0 02/8/24 17.500 21.200 16.900 4,0%
6 BCM Nam gilt 65,0-67,0 06/8/24 66.700 72.500 62.700 6,5%
7 FPT Namgilt  118,0-124,0  06/8/24  120.000 149.000 113.000 0,7%
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DANH MUC CO PHIEU DA THUC HIEN GAN DAY

STT Macdphiéu Vithé Ving mua Ngay mua Giamua mu?:i'?iéu cgtiéls Ngayban Giaban +/-
1 BCM Chétlsi  62,0-66,8  22/7/24 66.300 72.500 59.900 01/8/24 72500  9,4%
2 HPG C4t16 27,3-28,4  23/7/24 27.800 35.000 26.400 01/8/24 27.600 -0,7%
3 ACV C4tld m5-1m17,5  30/7/24 115.000 138.000 108.800 05/8/24 110.000 -4,3%
4 PHP C4tld 255-26,8  25/7/24 26.800 30.000 24.800 05/8/24 26.000 -3,0%

Mién trir trach nhiém:
Email: research@lpbs.com.vn . ) L . o R ) .
Cac thdng tin, sO liéu thdng ké taibao cao nay dugce LPBS lap dua trén ngudn

Website:Cong Ty CS& Phan Ching  thdng tin chinh thdng va dang tin cay tai thdi diém LPBS phat hanh bao céo.
Khoan LPBank (Ipbs.com.vn) Bdo cdo dudc lap véi muc dich cung cdp théng tin khai quat vé thi trudng, du
Dy e . , bdo va canh bdo dugc st dung lam théng tin tham khdo trong ndi bd LPBS va
Mg tai khoan LPBS tai: . Y , . u g» . e Y
: thong tintham khao cho nha dau tu.

E Céc y kién tai bdo cdo dugc dua ra sau khi da dudc cin than xem xét ky cang

. dua trén nhiing théng tin ma cé nhan chidng t6i danh gia la to6t nhat tai thai
diém thu nhdp dugc. Bdo cdo ndy co gia tri tham khado va khéng nén dudc
giai nhu moét I8i dé nghi mua hay ban bat ci ching khoan nao. LPBS dudc
mién tri trach nhiém ddi vdi thiét hai hodc sy kién bi coi la thiét hai do sU
dungndidung trongbao cao nay.

[=];

Ban quyén bdo cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sta
déi, phat hanh bédo céo 1a vi pham ban quyén néu chua dugc sy déng y bang
vanbancuaLPBS.
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