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KIEM DINH KHANG CUNGAN HAN

TAMDIEM THITRUCNG

Trién vong tich cuc clia nganh Chan nudi nlra cudi nam 2024

Nén kinh t&€ ngay cang phuc héi kich thich chi tiéu clia ngugi tiéu dung, nhu
cdu st dung san pham tU thit heo gia tang thic déy gia Idn hai phuc héi trd
lai trong nam 2024.

Nganh du lich du kié€n sé& don mét lugng I6n khach quéc té€ téi Viét Nam, sé
giup didy manh céc hoat déng an udng, giai tri trong ndm 2024.

Vdi viéc gid heo hai phuc hdi va cé xu hudng tédng 1én trong ndm 2024 sé
giup hoat dong kinh doanh cua cac doanh nghiép chan nubi tang téc trd lai
va thu them nhiéu Igi nhuéan.

NHAN BINH THI TRUGNG

Xu hudng VN-INDEX ngén han

VN-Index ting 6,45 di€ém trong phién 31/07 két phién & mic 1.251,51
di€m. Thanh khoan tang 14,67 % so vdi phién giao dich ngay 30/7. Khéi
ngoaitiép tuc ban rong gan 613 ty déng trén HOSE. Thi trudng co phién tang
diém chl y&u ti nhdm ngan hang va thuc pham.

Thi trudng c6 thé tiép tuc da héi phuc va kiém dinh viing khang cu 1.255 -
1.260 diém trong phién giao dich ngay 01/8 v&i hd trg & ving 1.245 diém.
VN-Index héi phuc tich cuc tU ving 1.220 diém, déng thdi khéi lugng giao
dich tang I&n, tdm |y nha dau tu da lac quan han vé trién vong phuc héi. DU
vay, do bién déng va su gidng co sé& xuat hién khi cadc nhédm chi sé déu dang
dan kiém dinh viing khang cu ngan han. Ap luc chét I18i ngén han nhiéu kha
nang sé ngay cang tao stc ép Idn1én chisé trong qua trinh héi phuc.

PO THIKY THUAT VNINDEX
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Chibao RSI14 MFI MA10 MA20 MA50 MA100
Gia tri 45,05 24,59 1.248,26 1.265,15 1.270,95 1.260,15
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CO PHIEU KHUYEN NGHI

BAF

Khuyén nghi: Mua
TP: 21.200 VND | UPSIDE: +16%

Chién lugc hanh ddng

MUA: NDT ndm gil ty trong vifa phai va
quan sat thém thi trudng. Tan dung rung
l&c dé tham gia m3 mua v3i nhitng cé
phiéu tich Iy tiém nang 18n cho diém
mua antoanvaco KQKD quy 2 tich cuc.

BAN: Quan sat nhip héi cda thi trudng
dé giam ty trong cé phiéu y&u da gay
hd tré hodc cac cd phiéu dau co ngan
han, nam gilt ty trong c& phiéu 3 muc
thap.

Téng quan thi trudng

Thitrudng Giatri %A
VN-Index

Ddéngcua 1.251,51 0,52
KLCP (triéu CP) 748,85 14,67
GTGD (ty VND) 17.570 27,88
Khdp Iénh 15.319 21,79
Thoa thuan 2.251 93,93
HNX-Index

Doéngcua 235,87 -0,22
KLCP (triéu CP) 52,94 -13,79
GTGD (ty VND) 1.082 -7,04
UPCoM

bongcua 95,07 -0,18
KLCP (triéu CP) 46,70 5,38
GTGD (ty VND) 978,6 16,32
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Dién bién TTCK My: Thi trudng cé mot phién tang diém véi S&P 500 tang 1,58%
trong ngay, t&t nhat ké tl thang Hai. Nasdaq téng hop tang 2,64%, trong khi chisd
cbng nghiép trung binh Dow Jones thém 99,46 diém, tudng dudng 0,24%. Mc
tang manh sau khi Chu tich Fed ra hiéu rang NHTW cé thé cét giam 3i suat trong
cudc hop tiép theo néu dit liéu tiép tuc hd trgd cho cau chuyén lam phat dang diu di.
CucDu trit Lién bang tiép tuc gilt 1ai suat 6n dinh trong dgt nay.

Thé gidi: Cac céng ty Trung Qudc dang tdng cudng xay dung nha may san xuit tdm
pin n3ng lugng mat trdi tai My, ciing c6 thé théng tri clia ga khéng 16 chau A trong
linh vyc nay trén toan cau. Trong khi do, cac hang san xuat tadm pin mat tréi cta My
dang phai vat 16n dé canh tranh v3i ddi tha Trung Quéc du dude hudng nhiéu khoan
trg cép lién bang. Theo phéan tich clia Reuters, cong suat san xuat tam pin mat trdi
cla cac cobng ty Trung Qudc trén dat My sé dat 20 gigawatt (GW) trong nam tdi, du
dé phuc vu khodng mét nlfa thi trudng My. Cac céng ty Trung Quéc 1& nha cung cap
s8 1v& thanh phan pin nang lugng mat trdi va pin xe dién nhap khau vao My. Ho hién
chiém1/5 t6ng s& nha may s&n xuat trong linh vuc nay tai My.

Viét Nam: T 1/7 Chinh Pha thuc hién chinh sach cai cach tién ludng khu vuc coéng
theo Nghi quyét s8 27-NQ/TW. Theo dd, t&ng chi NSNN thang 7 udc dat 152.600 ty
déng, Iy k& 7 thang, téng chi NSNN udc dat 948.300 ty déng, bang 44,7% du toan
ndmvatang 0,6% so va3i cung ky ndm trudc. Cu thé, tdng thu NSNN thang 7 udc dat
gan 150.000 ty déng. Liy k& t8ng thu NSNN 7 thang udc dat 1,19 triéu ty déng,
bang 69,8% du todn ndm va tang 14,6% so vai cung ky nam trudc.

Ty gia USD/VND: Ty gia giam manh xuéng muc 25.247,5 véi ky vong Fed giam lai
sudtvaothang9.

Nhém: Trai vdi ky vong clia nhitng ngudi dau cd vao nhém trude ky vong vao nhiing
"sang kién xanh nhu xe dién, ndng lugng téi tao, cdng nghé truyén tai dién mai" sé
day gia kim loai nay |&n cao, gid nhdm trén san giao dich kim loai London (LME) lién
tiép giam tU dau thang 6. Theo Trading Economis, gia nhém hién & muc 2.249
USD/tan, giam gan 20% so véi muc dinhngay 30/5142.743 USD/téan.

FRT: FPT Retail ghi nhan doanh thu hgp nhat dat 18.281 ty déng, tdng 22% so vdi
cung ky, thuc hién 49% ké hoach. Trong dé, doanh thu online toan Céng ty dat
3.213 ty dong, tang 17% so vdi cung ky. K&t qua, Igi nhuan trudc thué Cong ty trong
6 thang dat 161ty déng. So véi ké hoach dérala125 ty déng, hién FPT Retail da vudt
28% chi tiéu ca nam. Tinh dén cudi thang 6/2024, FPT Retail dat 642 clta hang FPT
Shop, 1.706 nha thudc Long Chau va 87 trung tam tiém chiing. Xét vé cac mang,
chudinha thuéc FPT Long Chau ghi nhan doanh thu tang trudng 3 muc 67% so vai 6
thang dau nam 2023, dat 11.521 ty déng va chiém 63% doanh thu toan FRT. V4i
chudilCT, FPT Shop dat 6.923 ty déng, chiém 37% doanh thutoan Cong ty.

HAG: CTCP Hoang Anh Gia Lai vta cdng bd BCTC quy 2/2024 vdi doanh thu thuan
dat 1.518 ty déng, ting 5% SVCK ndm ngodi. Gia vén ban hang lai dién bién ngugc
chiéu, giam t3i19%; gilp Igi nhuan gép dat 488 ty déng, tdng 177%. Bién 14i gdp dat
32,1%, cai thién manh so v8i muc 12,2% cla quy 2/2023. Nh3 Igi nhuan gép tang va
chi phi tai chinh gidam, HAGL 13i sau thué 281 ty dong, gap 3,4 1an cung ky. Ly ké 6
thang ddu nam 2024, doanh nghiép mang vé 2.759 ty déng doanh thu, gidam 12% so
va3i cung ky ndm ngoai; Igi nhuén sau thué dat 507 ty dong, tdng 32%. K&t qua nay
gilp HAGL thu hep 18 1u§ ké tai thdi diém 30/6/2024 xudng con 904 ty déng.

POW: Tng Céng ty Dién lyc Dau khi Viét Nam - CTCP vlia cdng bé bao céo tai
chinh hgp nhat quy 2/2024 vdi doanh thu thuan dat 9.407 ty dong, tang 11,6% so vai
cung ky nam trudce. Lgi nhudn gdp tang 54%, dat 724 ty déng. K&t qua, PV Power
thu vé 450 ty déng Igi nhuan sau thué, cao gép 2,5 1an quy 2/2023. Lly ké 6 thang
daunam nay, PV Power ghinhan doanh thu dat 15.650 ty déng, gan nhu dingang so
va&i cung ky ndm trudc va Igi nhudn sau thué giam 20%, con 667 ty déng. Qua doé,
hoan thanh 49% k& hoach doanh thu va 81% ké& hoach Iginhuan ca nam nay.
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Ching khoan thé gidi
Thitrudng Diémsd %A YTD
SP500 5,522.30 1.58 15.78
DJIA 40,842.79 0.24 8.37
Nasdaq 17,599.40 2.64 17.24
Shanghai 2,938.75 2.06 -1.22
HangSeng 17,344.60 2.01 1.74
Thitrudng hang héa
Chisd Gia (USD) %A YTD
Vang 2,446.00 1.54 18.59
DauWTI 78.00 4.40 8.86
DauBrent 80.78 273 4.85
Than 140.1 0.61 -4.30
Péng 41798 2.57 7.71
Quingsiat 106.25 -0.32 -22.09
Thép 407.42 -0.57 -26.10
Thitrudng ngoaité
Chisd Gia (USD) %A YTD
DXY 104.1 -0.33 2.68
usD/JPY 150.15 -1.64 6.44
USD/CNY 7.2260 -0.21 1.41
EUR/USD 1.0826 0.06 -1.90
GBP/USD 1.2860 0.16 1.03

Top ddt pha khoilugng (ty VND)

M3 CP Giatri Gi4 %A
VPB 663.59 19.00 2.43
HSG 615.99 21.80 -4.80
HPG 666.75 27.20 -2.51
PB 396.85 18.15 0.83
BCG 164.47 7.67 0.13

Top gia tri giao dich (ty VND)

M3 CP Giatri Gi4 %A

VNM 1,490.45 71.60 576

HPG 666.75 27.20 -2.51

VPB 663.59 19.00 2.43

MWG 660.75 63.80 127

HSG 615.99 21.80 -4.80
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Khuyén nghi Mua
Gidhiéntai (31/07/2024) 18.250
Giamuc tiéu 21.200

BA

(HOSE)

Ving mua

LUAN PIEMPAU TU

Lgi nhudn vugt du bao: Trong ntta dau 2024, BAF c6 doanh thu thuan dat 2.518 ty
dong (+5% YoY) va LNST dat 154 ty déng (+12 18n YoY). LNST clia BAF vugt ky vong
nhd (1) gid nguyén vat liéu thic an chan nubi ré, gidp gia von giam, (2) lai thanh ly
quyén st dung dat dé giip doanh nghiép dat két qua tot han.

Ti€ép tuc md hinh 3F: Hién BAF dang van hanh 3 nha may thic &n chan nudi phuc vu
nhu c3undibd, 28 trang traivsi cdng sudt tdng dan 13 300.000 con Ign/nam. Ngoai
ra, doanh nghiép dang trién khai xay dung thém 5 trang trai khac tai Tay Ninh, Nghé
An va Pha Yén, du kién nang t8ng dan Ién thém 40% trong ndm 2024, cho ra
890.000 con heo thit thudng pham vao cudi ndm 2024, hudng t3i muc tiéu san
ludng heo thusng pham dat 6 triéu convaonam 2030.

Nhu cau st dung thit heo va san pham tir thit ngay cang gia tang. Ngoai ra, ngudi
tiéu dung ngay cang hudng dén céc san phdm sach, vivay céc trang trai sach 3F sé
8ndinh dugc ngudn cung thit Ign trong cac ndm t3i.

M3 rdng hé théng phan phdi: T10/23, BAF chinh thic gidi thiéu san pham “BAF
Meat” vao Big C, GO!va Top market. Theo ban lanh dao, bén canh siéu thi Siba Food
va clla hang Meat shops (chudi clfa hang clia BAF), doanh nghiép ciing tiép tuc tim
kiém cac déitac va siéu thildn khic dé tdng dé phiisan phdm “BAF Meat”.

PHAN TiCHKY THUAT

BAF dang dan 18y lai m&c ho trg MA(10) ngay. M3c du céc chi béo khac con dang
nam trong vung tiéu cuc nhung da cé dau hiéu tich Ily, déng thai BAF dang dao
déng quanh ving hd trg cling17.500-18.200 déng. Quan sat them yéu t& dong
tién vao dé quyét dinh diém mua phu hdp.
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Ngudng catld

Tiém nang tang trudng

16%-21%
17.500-18.200

<16.900
Thong tin doanh nghiép
PhannganhICBL2 Thuc phamva dé uéng
Bi€éndéng gia1Y 13.800-23.400
KLGDBQ10D (CP) 239.021.642
Vénhéa (ty déng) 4.362,14
BVPS 8.582
P/E (1an) 19,59
P/B (1an) 2,13
EPS (VND) 931,59
SL CPLH (triéu CP) 239,02
Ty 1é free-float (%) 55,00
Ty 18 s& hitu NDTNN (%) 1,82
ROA (%) 2,37
ROE (%) 8,22
Chibao ky thuat Giatri Hanhddng
Xuhudngngay - bingang
Xu hudng tuan - Tang
Xuhudngthang - Tang
RSI14 33,82 Quansat
MFI 32,95 Quan sat
MA10 18,64 Quansat
MA20 19,33 Quansat
MA50 20,70 Quansat
MAT00 20,27 Quansat
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STT Macé phiéu Vithé Ving mua Ngay mua Giamua Gia Gia_ Ngayban  Giaban +/-
muc tiéu catlo

Danh muc theo doi

Danh muc c8 phiéu cham diém mua
1 BCM Nam gilt 62,0-66,8 22/7/24 66.300 72.500 59.900 10,1%
2 HPG Nam gif 37,3-28,4 23/7/24 27.800 35.000 26.400 -2,7%
3 ACB Nam gilt 23,2-24,0 24/7/24 23.800 28.000 22.400 3,2%
4 PHP Nam gif 25,5-26,8 25/7/24 26.800 30.000 18.500 -0,8%
5 TNG Nam git 23,0-24,5 26/7/24 24.300 27.000 21.800 6,2%
6 ACV Nam gif m,5-117,5 30/7/24 115.000 138.000 108.800 0,8%
7 GAS Nam gilt 77,0-78,1 31/7/24 77.500 87.000 74.400 3,1%
8 MWG Nam gilt 62,5-64,5 31/7/24 63.500 75.000 57.500 0,5%
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DANH MUC CO PHIEU DA THUC HIEN GAN DAY

Gia Gia

STT Macophiéu Vithé Vungmua Ngay mua Giamua myc tidu cit 13

Ngay ban Gidaban +/-

Mién trr trach nhiém:
Email: research@lpbs.com.vn . . L . o . . .
Cac thong tin, s6 liéu thong ké tai bao cao nay dugc LPBS lap dya trén ngudn

Theo déi chiing t6i tai: théng tin chinh théng va dang tin cay tai thai diém LPBS phat hanh bao céo.
Béo cédo dudc lap véi muc dich cung cédp théng tin khai quat vé thi trudng, du
bao va canh bdo dugc st dung lam théng tin tham khao trong ndi b LPBS va
théng tintham khao cho nha dau tu.

Website:Cong Ty C8 Phan Ching
Khoan LPBank (Ipbs.com.vn)

M4 tai khoan LPBS tai:

Céac y kién tai bdo cdo dugc dua ra sau khi da dugc can than xem xét ki cang
dua trén nhiing théng tin ma ca nhan chidng té6i danh gia la tot nhat tai thai
diém thu nhdp dugc. B4o céo nay cdé gia tri tham khdo va khéng nén dudgc
giai nhu moét I8i dé nghi mua hay ban bat ci ching khoan nao. LPBS dudc
mién tri trdch nhiém d&i v3i thiét hai hodc su kién bi coi la thiét hai do su
dungndidung trongbdo cdo nay.

Ban quyén bdo cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sia
déi, phat hanh bédo céo 1a vi pham ban quyén néu chua dudgc sy déng y bang
vanbancualLPBS.
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