QUICKNOTE - Analyst Meeting NLG (Q3/2024)

CTCP Pau tu Nam Long (HOSE: NLG)
Viéc thoai 25% vén tai du an Paragon thic day Idi nhuan 972024

KQKD Q3/2024: Téng doanh thu thuan NLG dat 370,6 ty dong (+3,81%
y/y), LNST ghi nhan 1 rong 52,4 ty déng (-179% y/y). Anh hudng bdi giai
doan giao mua chiu tac déng bdi nhiing thay déi trong Luat dat dai mdiva
c(i, doanh s& ban bat déng san thap va chi phi ban hang va quan ly doanh
nghiép cao cung vaiviéc NLG khdng ghi nhan doanh thu tai chinh tU hoat
déng chuyén nhugng dy an nhu trong Quy 2/2024 dan dén KQKD kém kha
quantrong Quy 3/2024.

Tinh hinh tai chinh Quy 3/2024: Téng ng vay ¢ xu hudng gia tang khi cudi
T9/2024, t&ng ng vay ctia NLG ghi nhan 6.590 ty déng (+7,9% so v3i cudi
nam 2023), trong dé vay ngan han cai thién xuéng con 44,5% téng ng vay
(tudng duang 3.935 ty, +22,2% so vdi cudi nam 2023) so v3i muc 49,6%
ghi nhan vao Quy 2/2024. Du ng trai phiéu khéng cé thay ddi so véi quy
trudc, ghi nhan 3.631ty déng (sdp dado han khoang 1.603 ty vao cudi ndm
2024 va gilta nam 2025). Cudi quy 3/2024 ghinhan hé sé D/E Quy 3 tang
Ién muc 0,49 1an. Hé s6 thanh todn tién mat 8 muic 0,13 1an, lugng tién mat
cubiQ3/20241a1.530 ty déng.

Tién dd cac du an:
*  Khu dd thi Akari City: Cho dén th3i diém hién tai da ban giao han1.600

canho cla giaidoan 2. S6 can hd conlai sé tiép tuc dugce ban giao vaky
vong hoan tat trong giai doan nlta dau 2025.

*  Khu do thi lzumi City: Dy an da chinh thidc c6 phé duyét Quy hoach
chung 1/10.000 va tiép tuc trién khai ban hang ctia phan khu 1A1.

*  Khu dan cu Nam Long 2 Central Lake Can Thd: B4t ddu ma ban trong
giai doan cudi 2024 do NLG vita hoan thanh cac quy trinh phap ly cho
hoat déng ma ban.

*  Khu dd thi Mizuki Park: Khu can hé Flora Mizuki tiép tuc dudc ban giao,
trong dé khu c&n hd MP9-MP10 d4 bat dau ban giao vai han 150 san
pham trong thang 11/2024. Khu can hd Flora Panorama ghi nhan hoan
thién han 400 san phamva The MizukiA & B bt dau ban giao.

*  Khu D6 Thi Waterpoint Nam Long: Can hé Ehome déa ban giao giai
doan 1& 2 va hién dang trién khai giai doan 3. Phan khu Rivera hién da
hoan thanh 80% trong khiphan khu Aquaria dat 75% tién do.
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QUICKNOTE - Analyst Meeting NLG (Q3/2024)

CTCP Pautu Nam Long (HOSE: NLG)

Ké& hoach doanh thu theo du an - giai doan cudinam 2024
(Bvt: ty VND)

Du an Kéhoach Kéhoach  Thucté
2024 Q4.2024 9T.2024

Khu dd thj lzumi City 185 80 105
Khu db thi Akari City 3.331 3.329 2
Khu dan cu Nam Long 2 Central Lake
CanThg 2.077 2.077
Central Lake 1.277 1.277
CénHo EhomeS Cén Tho 800 800
Khu D6 Thi Waterpoint Nam Long
(giaidoan) 655 103 552
Southgate 252 87 165
Khu can ho Ehome Southgate 403 16 387
Téng 6.248 5.588 660
Khu dé thi MizukiPark 484 795

Thoaivén 25% khu d6 thi Paragon Dai
Phudc 662

Ngudn: NLG & LPBS Research
Chién lugc kinh doanh:

*  Can bang giita phat trién va rdi ro: NLG sé tiép tuc md rong phat trién
céc du anva co hdikét hap vai cac ditac nham can bang mic dé riiro
va ti€p tuc chiénlugc phat trién.

* Nang cao hiéu qua hoat déng kinh doanh: NLG chia sé& sé& tim kiém
céc nha dau tu mai nham dao ng trai phiéu 3 mic coupon hap dan hon
nham ha chi phi dau vao. ROE dugc ky vong sé tang trudng Ién mic cao
han nhung khéng ky vong tuang ducng truée 2020. Nguyén nhan dén
tU viéc NLG sé& ddy manh mua ndm gill cac vi tri chién lugc dé phat trién
duanhodc mardng ti cac du an cd santrong thdi gian tdi.
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QUICKNOTE - Analyst Meeting NLG (Q3/2024)

CTCP Pautu Nam Long (HOSE: NLG)

Doanh s ban hang 1172024
(Bvt: ty VND)
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Ngudn: NLG & LPBS Research

Doanh sé ban hang rat tich cuc bat chap nhitng khé khan chung cua
nganh BDS: Q3/2024 va nhin chung 1172024 |a giai doan kha thanh cong
vé doanh sé ban bat dong san clia NLG, dac biét trong giai doan con nhiéu
khé khan nhu trong 2024. Liy ké 1172024, NLG da ghinhan doanh sé ban
hang dat 4.575 ty dong so vdi 3.847 ty déng trong ca nam 2023, hoan
thanh 48% ké hoach doanh sé ban hang néam 2024 cua coéng ty (9,5 nghin
ty déng).

Tuy nhién, viéc ddy manh ban hang trong lic toan nganh khé khan sé
phan anh vao KQKD giai doan sau: Doanh s ban hang tich cyc nhu trén
phan tich cho thay danh muc san phadm s&n sang dé ban va kha ning dap
Ung nhu cau nha & thuc t8t tai khu vuc mién Nam cla NLG. Tuy nhién, dé c6
thé ghi nhan doanh sé ban bat déng san &n tugng trong thdi diém thi
trudng van con nhiéu thach thitc nhu hién tai, ching t6i cho réng, NLG da
tich cyc trién khai nhiéu uu dai cho ddi ngli ban hang ciing nhu cung cép
céc gdi ho trg 13i suat cho khach hang. Do dé, cdng ty cé thé sé ghi nhan
chiphiban hang & quan ly cao han khién bién Igi nhuan rong giam khi NLG
ban giao san phdm va ghinhan doanh thu/Igi nhuan vao giai doan sau.
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MIEN TRUTRACH NHIEM

Cac thong tin, s6 liéu théng ké va khuyén nghi trong ban bao céo nay, bao gém ca cac nhan dinh cé nhéan, dugc dua trén
céc ngudn thdng tin cdng bé dai ching theo quy dinh ctia phap luat, hodc cac ngudn théng tin ma ching téi cho rang
dang tin cay tinh dé&n thdi diém phat hanh bdo cdo, Phong Phan tich chi st dung méa khéng thuc hién xac minh lai cac théng
tinnay, do dé Phong Phan tich khéng dam bao vé tinh chinh xac va ddy du clia cac théng tin nay.

Céc nhan dinh, khuy&n nghi, so sanh trong ban bao cao nay dudc dua ra dua trén cd s3 phan tich chi tiét va can trong, theo
danh gia chl quan ctia ngudi l1ap 13 hap Iy tai thdi diém thyc hién bao cdo. Do dé céc phan tich ndy cé thé thay déi trong
tuong lai theo tinh hinh bién ddng thuc té€ ma ching tdi khdng cd trach nhiém tu déng cap nhat lién tuc, tri trudng hdp
dudc yéu cau chinh thic ti Ban Idnh dao Céng ty hodc rang bubc trong cac diéu khoan diéu kién clia hgp déng kinh té€ da
dugc cong ty ky két vdi cac dditac lién quan.

Bao cao phan tich cling cac dinh gid ndm trong bao c&o phan tich (néu cé) nhdm muc dich tham khao va khdong cé gia tri
phap ly nhu mét ching thu thAm dinh gia. Bdo cdo phan tich va céc tai liéu di kém dugc 1ap bdi Phong Phan tich - CTCP
Chuing Khodn LPBank, tat ca cac quyén sa hiu tritué lién quan dén bdo cao nay déu thudc sd hitu ciia CTCP Ching khoan
LPBank. Cong ty nghiém cam moi viéc st dung, in &n, sao chép, tai xuat ban toan bé hoac ting phan ban Bao cao nay vi
bat ct muc dich gimakhdng cé su chdp thuan ctia Cong ty

THONG TIN LIEN HE
Coéng ty C6 phan Chirng khoan LPBank

Toa nha Thaisquare The Merit
43-45-47 Nguyén Thi Minh Khai, Quan1, TP. H8 ChiMinh
Diénthoai: (028)730 98198
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