QUICKNOTE - Analyst Meeting VPB (Q3/2024)

Ngan hang TMCP Viét Nam Thinh Vudng (HOSE: VPB)

Chat lugng tai san co6 sy cai thién

Cap nhat KQKD Q3/2024: Tdng thu nhap hoat déng (TOI) clia VPB dat 15.063 ty
déng, ting 33,8% so vé&i clng ky (“svck”) nam trude, dong gép phan 18n bdi su
tang trudng manh ti thu nhap 14 thudn ghinhan 12,155 ty déng, tang 37,5% svck, va
téng thu nhap tU hoat déng ngoai lai ghi nhan 2.907,2 ty déng, tdng 19,9% svck.
Nhin chung, TOI cta VPB giam nhe so v8i Q2/2024 du doanh thu cac mang hoat
ddéng clia VPB khdng cé nhiéu thay déi so vai quy trudc ngoai trif doanh thu ti hoat
déng dich vu giam 39,1% so v8i Quy 2/2024 vava 39,3% svck. Lgi nhuén trude thué
ghinhan 5.187 ty déng, tdng 66,4% svck va 15,5% so véi Quy 2/2024. Nhu vay trong
972024, VPB ghi nhan 44.610 ty dong TOI va 13.861 ty déng Igi nhuan trudc thué,
dat 59,80% chitiéu cho LNTT dérachondm 2024.

NIM Q3/2023 ghi nhan tang 23 bps 1én 5,82% tU muc 5,59% ghi nhan 8 Q2/2024.
COF Q3/2024 ghi nhan & muc 4,25%, gidm tu muc 4,32% vao Q2/2024. Tuy vay,
do Igi suat tai san sinh I&i cling bi thu hep (9,56% trong Q3/2024 so v3i 9,96% trong
Q2/2024), NIM cé kha nang sé ti€p tuc bi thu hep trong Quy 4/2024. Chi phi du
phong ruiro tin dung ghi nhan 6.125,1ty déng, téng 23,7% svck nhung giam 26,3%
sova3iQuy 2/2024.

CIR 9T2024 cai thién khi gidm nhe vé muc 24,9% so vdi 28,4% trong 9T2023. Tuy
nhién, du dia cai thién CIR khdng con nhiéu do VPB uu tién dau tu phéat trién trong
giai doan cudinam.

Tang trudng tin dung 972024 dat 9,0% (hdp nhat), ban lanh dao ky vong dat mdc
14 -15% cho nam tai chinh 2024 vdi chién ludgc:

* D&y manh cho vay d&iva8inha du &n trong diéu kién ngudén cung cai thién va nhu
cautang do mat bang lai suat giam.

* Chuyé&n muc tiéu dén cac mang cho vay khac nhu khach hang SME, BDS khu
cong nghiép, doanh nghiép FDI.

Huy déng khach hang: Huy déng tu khach hang dat 526.724 ty déng, tang 7,5% tu
dau nam, trong khi mdc huy déng ngoai khach hang ti€ép tuc thu hep xuéng dudi
24,5%; huy dong tU khach hang ti€p tuc tang ty trong. Diéu nay giup VPB giam
dudc ganh nang COF trong giai doan 2 quy lién ké.

Ty 1& CASA cudi Quy 3/2024 gidm xuéng muc 14,4%. LLR cai thién tang 199 bps én
muc 50,70% so v3i quy trudc (48,08%) trong khi LDR dat 82,30%, dam bao dugc
tiéu chuan clia NHNN.

Chat lugng tai san da cé cai thién nhe trong quy 3/2024, véi tdng du nd xau hgp
nhat dat 30,5 nghin ty déng, chiém 4,8% t&ng du ng khach hang, so vai 5,77% cugi
nam tai chinh 2023 va 5,08% cudi quy 2/2024. Du ng nhém 2 gidm 8,2% so véi quy
trudc, hién chiém 7,06% du ng khach hang, giam ttt 7,8 % cudi quy 2/2024. Mac du
muic nay van con cao, su giam bt clia cac khoan vay Nhém 2 cho thay kha nang 6n
dinh hodc cai thién chat lugng tai san trong cac quy tdi. Ty 1é ng xau theo TT31 ghi
nhan 2,98% tang 3bps so v3i cudi ndm 2023. Ty I1é ng xau theo TT11 dudc ky vong
duy tri d muc dudi 3%.
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Nganh Ngan hang
Khuyén nghi Gitlt
Gidmuyctiéu1y 21.500 VND
Giacp11/11/2024 19.200 VND
Upside (%) 12%
THONG TIN GIAO DICH

Ma giao dich HOSE: VPB
KLGD TB 52 tuén 17.934.651CP
Kh&i lugng Iuu hanh 7.933.923.601CP

Bién d6 52 tuan 17.186 - 20.900 VND
V&n hdéa doanh nghiép 154.162 ty VND
Beta 1,0
S3 hitu NDTNN 25,44%
Dién bién gia c8 phiéu VPB
30,000 80,000
70,000
25,000
60,000
20,000
50,000
o W o
30,000
10,000
20,000
5,000
10,000
[0} [0}
RRERRRRITIIL
= — M 10 N o = - M o N o
KL('000s)RS Gia(VND)LS
PhongPhantich

Email: research@lpbs.com.vn



QUICKNOTE - Analyst Meeting VPB (Q3/2024)

CAUTRUC TONG THU NHAP HOAT DONG (TOI) CUA VPBANK (NGAN HANG ME)
Thu nhap ngoai 13i chiing lai, bl d3p bdi thu tif nd XLRR Thu nhép 13i thuan téng trudng nhd téi uu CoF
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Nguén: Béo cdo quy 3/2024 VPB & LPBS Research
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Ngudn: Bao cdo quy 3/2024 VPB & LPBS Research

CACVANDELIEN QUAN

FE Credit ghi nhan Igi nhuan: V3i mdc Igi nhuan ghi nhan gan 300 ty dong, VPB chia
sé cong tac thu hding ctia FE Credit da trd nén hiéu qua hon, nhd vay ghinhan 2 quy
lién ti€p tang trudng trd lai.

Chién lugc kinh doanh: VPB chia sé trong budi AM réng chién ludc kinh doanh sé&
md rong ddi vai cac co hdinhdm khach hang FDI.
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MIEN TRUTRACH NHIEM

Cac thong tin, s6 liéu théng ké va khuyén nghi trong ban bao céo nay, bao gém ca cac nhan dinh cé nhéan, dugc dua trén
céc ngudn thdng tin cdng bé dai ching theo quy dinh ctia phap luat, hodc cac ngudn théng tin ma ching téi cho rang
dang tin cay tinh dé&n thdi diém phat hanh bdo cdo, Phong Phan tich chi st dung méa khéng thuc hién xac minh lai cac théng
tinnay, do dé Phong Phan tich khéng dam bao vé tinh chinh xac va ddy du clia cac théng tin nay.

Céc nhan dinh, khuy&n nghi, so sanh trong ban bao cao nay dudc dua ra dua trén cd s3 phan tich chi tiét va can trong, theo
danh gia chl quan ctia ngudi l1ap 13 hap Iy tai thdi diém thyc hién bao cdo. Do dé céc phan tich ndy cé thé thay déi trong
tuong lai theo tinh hinh bién ddng thuc té€ ma ching tdi khdng cd trach nhiém tu déng cap nhat lién tuc, tri trudng hdp
dudc yéu cau chinh thic ti Ban Idnh dao Céng ty hodc rang bubc trong cac diéu khoan diéu kién clia hgp déng kinh té€ da
dugc cong ty ky két vdi cac dditac lién quan.

Bao cao phan tich cling cac dinh gid ndm trong bao c&o phan tich (néu cé) nhdm muc dich tham khao va khdong cé gia tri
phap ly nhu mét ching thu thAm dinh gia. Bdo cdo phan tich va céc tai liéu di kém dugc 1ap bdi Phong Phan tich - CTCP
Chuing Khodn LPBank, tat ca cac quyén sa hiu tritué lién quan dén bdo cao nay déu thudc sd hitu ciia CTCP Ching khoan
LPBank. Cong ty nghiém cam moi viéc st dung, in &n, sao chép, tai xuat ban toan bé hoac ting phan ban Bao cao nay vi
bat ct muc dich gimakhdng cé su chdp thuan ctia Cong ty

THONG TIN LIEN HE
Coéng ty C6 phan Chirng khoan LPBank
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