QUICKNOTE - Analyst Meeting VHM (Q3/2024)

CTCP Vinhomes(HOSE: VHM)

Doanh s& ban hang Q3 dan dat bdi cac giao dich ban 1é

K&t thiic quy 3 ndm 2024, doanh thu thuan dat 33,3 ty déng (+2% YoY), néu tinh
ca céac hgp déng BCC thidoanh thu diéu chinh dat han 43 nghin ty dong (+31% YoY)
va Igi nhuan ¢ déng céng ty me dat han 7,9 nghin ty déng (-26% YoY), chi y&u
dugc hd trg bai viec ban giao tai Ocean Park 2 & 3 va viéc bat dau ban giao cho
khach mua Ié tai Royal Island dugc ghi nhan trong thu nhap tai chinh. Doanh thu
téng trudng trong khi Igi nhuén di 1Ui la do bién Igi nhuan gbp thdp han, chli yéu do
phan I8n cac can dudc ban giao tai Ocean Park 2 & 3 |a theo BCC (trong dé VHM
chia sé I3i nhuan v3i cac déi tac BCC), dan dén bién Igi nhuan thap hon so vai ban
|&/béan budn.

Luy ké 9T24, doanh thu dat 69,9 nghin ty déng (-30% YoY), doanh thu diéu chinh
gém hgp déng BCC dat 90,9 nghin ty déng (-16% YoY), va Igi nhudn ¢& déng cong
ty me dat 19,6 nghin ty déng (-39% YoY), chli yéu nhd doanh sé ban budn tai Royal
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K& hoach phat hanh trai phiéu doanh nghiép (TPDN)

Vao ngay 29 va 30/10/2024, VHM da cong bd ké hoach phat hanh TPDN trong
nudc va qudc té€ madinhu sau:

Tréi phiéu trong nudc: T6i da 4 nghin ty déng; ky han t6i da 3 nam; trai phiéu co tai
san bao dam:; I&i suat co dinh.

Trai phiéu quéc té: T6i da 500 triéu USD; ky han t&i da 5 ndm; tréi phiéu khéng
chuyén ddi va khéng co tai san bado dam; 14i suat chua dudc cong bé. Trudc do, tai
PHDCD nam 2023 clia VHM, c8 déng da théng qua k& hoach phat hanh t8i da 500
triéu USD tréi phiéu trén S3& Giao dich Ching khoan Singapore vdi ky han t&i da 5
namva khong céng b 1&i suat coupon, nhung viéc phat hanh trai phiéu, ban dau dy
kién dénthang 4/2024,van chua dugc thuc hién.

Ng vay téng 15,5 nghin ty déng Ién 72,2 nghin ty déng tudng Ung tang 27% so v4i
dau nam. Trong 9724, VHM da phat hanh 14,3 nghin ty déng trai phi€u vai 1ai suit
12%. Ty 1& NG trén VCSH c6 xu hudng tang ké tU ndm 2021(15,2%) va trong 9 thang
dau ndm 2024, ty 1& nay tang ti 31% 1&n 33,4%. NG vay bang USD chiém 11% téng
ng, tusng dudng 8,1 nghin ty déng.
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PHU LUC - BAO CAO TAICHINH

Két qua kinh doanh (ty
Doanh thu thuan 103,334 89,408 90,188 Pinh gia
Giavén hang ban 67,744 49,658 51,205 EPS 7,607 8,1m 8,534
Ldi nhuan goép 35,590 39,751 38,983 Gi4 tri s8 séch ctia c8 phiéu (BVPS) 416 49,271 57,851
Doanh thu hoat dong tai chinh 20,363 18,325 21,709 P/E 5.8 54 5.2
Chi phitaichinh 3,998 6,361 6,596 P/B 1.1 0.9 0.8
Chi phi quan ly doanh nghiép 7,656 7,330 7,394 Kha nang sinh 18
Lgi nhudn trudc thué 43,244 44,385 46,702 Bién Igi nhuan gop 34% 44% 43%
Lgi nhudn sau thué 33,287 35,508 37,362 Bién EBITDA 28% 37% 36%
Lgi nhuan sau thué clia cd déng cong ty me 33,125 35,317 37,161 Bién Igi nhuan sau thué 32% 40% 1%
ROE 18% 16% 15%
Taisanngan han 240,250 286,511 266,549 Tang trudng
|. Tién & tugng ducng tién 14,104 1,707 15,797 Doanh thu 66% -13% 1%
Il. Dau tu tai chinh ngan han 3,833 3,833 3,833 Lgi nhuan trudc thué 12% 3% 5%
IIl. Cac khoan phaithu ngén han 19,702 19,957 16,105 Lgi nhuan sau thué 14% 7% 5%
IV.Hang tén kho 52,343 55,723 57,460 EPS 15% 7% 5%
V. Tai san ngan han khac 150,268 195,292 173,355 T8ng taisan 24% 5% 3%
Tai san daihan 207,1M 182,997 217,643 Vén chti sd hitu 23% 20% 17%
|. Cac khoan Phai thu dai han 34,064 34,397 55516 Thanh khoan
II. Tai san c& dinh 1,731 10,361 15,467 Thanh toan hién hanh 112 1.39 1.48
1. Tai san c& dinh hitu hinh 10,679 10,361 15,467 Thanh toan nhanh 0.08 0.08 on
2.Taisan cé dinh v hinh 1,052 0 0 Ng/taisan 13% 13% 13%
IIl. B4t déng san dau tu 17,932 18,322 28,666 Ng/vén chii s hitu 31% 27% 24%
IV. Tai sdn d& dang daihan 63,970 64,610 67,840 Kha nang thanh toan l&i vay 9.03 6.31 5.90
V. Dau tu tai chinh daihan 7,812 7,812 7,812 Hiéu qua hoat déng
VI. Tai san dai han khac 71,602 47,495 42,342 Vong quay phai thu khach hang 5.9 45 49
Tdng taisan 447,361 469,509 484,192 Thdi gian thu ti€nkhach hang binhquén  62ngay 82ngay 74ngay
Ng phai tra 264,991 251,441 228,562 Vong quay hang ton kho 1.2 0.9 0.9
I.Ngnganhan 214,020 205,487 180,479 Thdi gian ton kho binh quéan 315ngay 397ngay 403ngay
1. Cac khoan phai tra ngan han 195,730 186,649 161,075 Vong quay phai trad nha cung cép 3.8 2.7 4.1
2.Vay & ng thué tai chinh ngan han 18,290 18,838 19,403 Thai gian tra tién binh quan 96ngay 136ngay 89 ngay
Il. Ng daihan 50,971 45,954 48,083
1. Céc khoan phai tra dai han 12577 5640 5754
2.Vay & ng thué tai chinh daihan 38,394 40,314 42,329 LCTT tu HD kinh doanh 1517 -7,738 21,123
Vé8n chti s hitu 182,369 218,068 255,630 LCTT tUHD dau tu -18,632 2,682  -19,814
1.V8n diéulé 43544 43,544 43,544 LCTT tu HD tai chinh 20,401 2,659 2,781
2.Théng duvén cé phan 1,260 1,260 1,260 LCTT trong ky 3,286 -2,397 4,090
3. Céc khoan Igi nhun chua phan phdi 133125 167,075 204,298 Tién/tudng duang tién déu ky 10,817 14704 11,707
4. Lgiich c¢8 dbng khéng kiém soét 3,335 3525 3726 Tién/tudng duang tién cudi ky 14703  NM707 15,797
5.’?V6n khz’igz . 1,106 2,664 2,803
Tong ngudn von 447,361 469,509 484,192
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MIEN TRUTRACH NHIEM

Cac thong tin, s6 liéu théng ké va khuyén nghi trong ban bao céo nay, bao gém ca cac nhan dinh cé nhéan, dugc dua trén
céc ngudn thdng tin cdng bé dai ching theo quy dinh ctia phap luat, hodc cac ngudn théng tin ma ching téi cho rang
dang tin cay tinh dé&n thdi diém phat hanh bdo cdo, Phong Phan tich chi st dung méa khéng thuc hién xac minh lai cac théng
tinnay, do dé Phong Phan tich khéng dam bao vé tinh chinh xac va ddy du clia cac théng tin nay.

Céc nhan dinh, khuy&n nghi, so sanh trong ban bao cao nay dudc dua ra dua trén cd s3 phan tich chi tiét va can trong, theo
danh gia chl quan ctia ngudi l1ap 13 hap Iy tai thdi diém thyc hién bao cdo. Do dé céc phan tich ndy cé thé thay déi trong
tuong lai theo tinh hinh bién ddng thuc té€ ma ching tdi khdng cd trach nhiém tu déng cap nhat lién tuc, tri trudng hdp
dudc yéu cau chinh thic ti Ban Idnh dao Céng ty hodc rang bubc trong cac diéu khoan diéu kién clia hgp déng kinh té€ da
dugc cong ty ky két vdi cac dditac lién quan.

Bao cao phan tich cling cac dinh gid ndm trong bao c&o phan tich (néu cé) nhdm muc dich tham khao va khdong cé gia tri
phap ly nhu mét ching thu thAm dinh gia. Bdo cdo phan tich va céc tai liéu di kém dugc 1ap bdi Phong Phan tich - CTCP
Chuing Khodn LPBank, tat ca cac quyén sa hiu tritué lién quan dén bdo cao nay déu thudc sd hitu ciia CTCP Ching khoan
LPBank. Cong ty nghiém cam moi viéc st dung, in &n, sao chép, tai xuat ban toan bé hoac ting phan ban Bao cao nay vi
bat ct muc dich gimakhdng cé su chdp thuan ctia Cong ty

THONG TIN LIEN HE
Coéng ty C6 phan Chirng khoan LPBank
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