QUICKNOTE - Analyst Meeting MSB (Q3/2024)

Ngan hang TMCP Hang Hai Viét Nam (HOSE: MSB)

Tang trudng tin dung tich cuc nhu ky vong

Cap nhat KQKD Q3/2024: Tdng thu nhap hoat déng (TOI) clia MSB dat 2.933 ty
déng, giam 7,5% so v8i cung ky (“svck”) nam trudc, mdt phan do thu nhap 13
thuan ghi nhan 2.396 ty déng, gidm nhe 1,7% svck, trong khi thu nhap ngoai lai chi
con 536,7 ty déng, gidm 26,8% svck. Thu nhap ngoai 13i suy gidm manh du thu nhap
tl hoat déng dich vu van téng trudng tich cuc 58% svck chl yéu la do hoat dong
kinh doanh ngoai héi va vang ghi nhan 16 130,68 ty trong khi cting ky nd3m ngoai 13
566 ty. Chiphidy phong rdiro tin dung ghi nhan 558 ty dong, tdng 34% svck nhung
giam 10,8% so v&i Quy 2/2024.

Lgi nhuan trudc thué ghi nhan 1.212 ty déng, gidm 27,6% svck va 43,9% so v3i Quy
2/2024. Nhu vay trong 972024, MSB ghinhan 9.965 ty déng TOl va 4.901ty déng Igi
nhuan trudc thué, dat 72% chi tiéu cho LNTT dé ra cho nam 2024.

NIM Q3/2023 ghinhan gidm 21 bps con 3,48% tU muc 3,69% ghinhan 8 Q2/2024.
Ly dola COF Q3/2024 ghinhan & muc 3,37%, tang nhe tu muc 3,31% vao Q2/2024.
Dong thai, do Igi suat tai san sinh 13i cling bi thu hep (6,37% trong Q3/2024 so vdi
6,43% trong Q2/2024),NIM cé kha nang sé ti€p tuc bi thu hep trong Quy 4/2024.

CIR9T2024 tang manh [én muc 39,66% so v3i 34,05% trong 9T2023. Ly dola ca chi
phinhan sy, chi phitai san va chi phikhac déu tang manh trong Q3 svck, nhat la chi
phitai san tang 22,9% svck.

Tin dung tang trudng kha quan. Tang trudng tin dung 972024 dat 14,2% (hop
nhat), cao hon so vai mic tang trudng trung binh toan hé théng la 9% tdi cudi thang
9. Ban lanh dao chia s& MSB van hudng t8i mic muc tiéu tang trudng 20% nhu ké
hoach dau nam.

Tién gUi ti khach hang va GTCG dat 166.278 ty dong, tang trudng tich cuc 17,6% tu
dau ndm. Trong dé, tién guii clia khach hang trong quy 3 tiép ndi nhip t&ng 8n dinh
tlf cac quy trudc, dat 148.500 ty d6ng, tang hon 12% so vdi dau nam va dugc dan
d&t bai tién guii clia ca nhan vai 79.470 ty déng, tang 5% so vai dau ndm. S6 du tién
gl khéng ky han (CASA) dat gan 36.000 ty déng. Mat khac, tién gl cé ki han tang
g8n 16% ti m&c 97.230 ty déng héi 31/12/2023 I&n gan 112.500 ty déng héi két
thic quy 3. Vivay, ty |& tién glii khéng ky han trong téng tién gl (% CASA) trong quy
3 gidm nhe con24,23%.

Ty |é ng xau tang nhe trong quy 3/2024, ng nhém 5 tdng manh. Ty 1& ng x&u (hgp
nhat) cia MSB & muc 2,88%, tang nhe so véi muc 2,86% hoi cudi nam 2023. Dang
luuy, s& lugng nd nhdm 5 (ng cd kha ndng mat von) tang tdi 66% so véi cudi nam
2023, 1én hon 3.008 ty déng nhung lai ghi nhan gidm nhe 3 khéi lugng ng nhdm 3 va
nhém 4 (ng dudi tiéu chuan va ng nghingd). Du vy, ty 1& bao phl ng xau lai co sy cai
thién khitdng1én 62,95% ti muic 55,19% vao cudi 2023.

Hoan thanh tang vén1én 26.000 ty déng. MSB d4 hoan thanh viéc tang vén diéu 1é
1&n 26.000 ty déng théng qua hinh thitc phat hanh ¢ phiéu dé tra cd tic vdity 1&
30%. S6 lugng ¢ phiéu phat hanh thém 13 600 triéu cé phiéu, ndng téng s6 ludng
c6 phiéudangluuhanh 13 2,6ty c8 phiéu.
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Nganh Ngan hang
Khuyén nghi Gitlt
Gidmuyctiéu1y 12.900 VND
Gidcp14/11/2024 11.700 VND
Upside (%) 10%
THONG TIN GIAO DICH

Ma giao dich HOSE: MSB
KLGD TB 52 tuén 9,078,734

Khéilugng luu hanh

2,600,000,000

Bién d6 52 tuan 9.654d -13.200d

V&n hdéa doanh nghiép 30.160 ty VND

Beta 116

S3 hitu NDTNN 28,55%
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KEHOACH 2024
Téng taisan Ty déng 212.776 267.006 280.000 300.701 107,4%

Tién guii ti khach

hangvagidytdcé Ty ddng 128.720 141.342 178.900 166.278 92,9%
gia
Du nd tindung (bao
gom dung cho vay
TCKT va canhan, Ty déng 123.223 150.671 178.200 172.121 96,6%
dau tu trai phiéu
doanh nghiép)
Tylé nc_sdxau(NPL) % 1.24% 1.94% <3,00% 2.08% Nbuda dératrong
hdp nhat kéhoach
Lgi nhuan trudc
thué (bao gém thu
héi cac khoan ng Ty déng 5.787 5.830 6.800 4.902 72,1%
da st dung du
phong)
Vén diéu lé Ty déng 19.858 20.000 26.000 26.000 100%
Tyléchitracéd
tltc/chia ¢6 phiéu
thudng (hguébntl % 30% 0 30% 30% 100%
vén cht s8 hitu nhu
nam ngoai)
LOINHUAN 9724 DAT 72% KE HOACH NAM
Lginhuan Q3/2024 Lginhuan 97/2024
Banvi: ty déng Don vj: ty déng
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Ngudn: Bdo cdo quy 3/2024 MSB & LPBS Research
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MIEN TRUTRACH NHIEM

Cac thong tin, s6 liéu théng ké va khuyén nghi trong ban bao céo nay, bao gém ca cac nhan dinh cé nhéan, dugc dua trén
céc ngudn thdng tin cdng bé dai ching theo quy dinh ctia phap luat, hodc cac ngudn théng tin ma ching téi cho rang
dang tin cay tinh dé&n thdi diém phat hanh bdo cdo, Phong Phan tich chi st dung méa khéng thuc hién xac minh lai cac théng
tinnay, do dé Phong Phan tich khéng dam bao vé tinh chinh xac va ddy du clia cac théng tin nay.

Céc nhan dinh, khuy&n nghi, so sanh trong ban bao cao nay dudc dua ra dua trén cd s3 phan tich chi tiét va can trong, theo
danh gia chl quan ctia ngudi l1ap 13 hap Iy tai thdi diém thyc hién bao cdo. Do dé céc phan tich ndy cé thé thay déi trong
tuong lai theo tinh hinh bién ddng thuc té€ ma ching tdi khdng cd trach nhiém tu déng cap nhat lién tuc, tri trudng hdp
dudc yéu cau chinh thic ti Ban Idnh dao Céng ty hodc rang bubc trong cac diéu khoan diéu kién clia hgp déng kinh té€ da
dugc cong ty ky két vdi cac dditac lién quan.

Bao cao phan tich cling cac dinh gid ndm trong bao c&o phan tich (néu cé) nhdm muc dich tham khao va khdong cé gia tri
phap ly nhu mét ching thu thAm dinh gia. Bdo cdo phan tich va céc tai liéu di kém dugc 1ap bdi Phong Phan tich - CTCP
Chuing Khodn LPBank, tat ca cac quyén sa hiu tritué lién quan dén bdo cao nay déu thudc sd hitu ciia CTCP Ching khoan
LPBank. Cong ty nghiém cam moi viéc st dung, in &n, sao chép, tai xuat ban toan bé hoac ting phan ban Bao cao nay vi
bat ct muc dich gimakhdng cé su chdp thuan ctia Cong ty

THONG TIN LIEN HE
Coéng ty C6 phan Chirng khoan LPBank

Toa nha Thaisquare The Merit
43-45-47 Nguyén Thi Minh Khai, Quan1, TP. H8 ChiMinh
Diénthoai: (028)730 98198

Phong Phan tich
Email: research@lpbs.com.vn

LPBank®

Securities



	Slide 1
	Slide 2
	Slide 3

