QUICKNOTE - Analyst Meeting CTG (Q3/2024)

Ngan hang TMCP Cong Thudng Viét Nam (HOSE: CTG)

Doanh thu tif thu héi cac khoan ng xdu da x( ly ting manh
Cap nhat KQKD Q3/2024:

Vui ldng truy cap link: Bao céo cap nhat nhanh CTG ©3/2024 - Tang trudng tich cuc dé cé
thém chi ti€t v& két qua kinh doanh Quy 3/2024.

Chung tbi da tham du budi hop gdp g8 NDT Quy 3/2024 cla CTG. Dudi day |a mot s6 diém
chinh:

1. Tang trudng tin dung va L&i suat: Tinh dén 30 thang 9, toan nganh da tang khoang 9%. Ngén
hang nha nudc da ndildng chinh sach tién té ti sém va |ai sudt da & muc thdp. Kha ndng ti nay
dén cudi ndm, chinh sach tién té sé tiép tuc &n dinh. Dy kién t&ng trudng tin dung ctia nganh
ngan hang cé thé dat khoang 14%.

Diéu hanh 13i suat: Ngan hang Nha nudc dang diéu hanh mat bang lai suat linh hoat dé én dinh ty
gia va hd trd tang trudng kinh té.

Dy béo: L&i suat huy déng sé khé gidm manh va cé thé di ngang hodc téng nhe. Viéc tang lai
suét huy déng ctia cac ngan hang c8 phan khdng &anh hudng trong yéu dén tinh hinh can déivén
cua Viettinbank. Vietinbank chua cé ké hoach tang I&i suat huy déng va dy kién Casa sé ti€p tuc
duy trivatang trudng tich cuyc.

2. K& hoach 2025 cua Vietinbank: CTG duy kién chi tiéu tadng trudng tin dung khoang 10-14%,
ngudn vén tang 16-18%, I3i nhuan trudc thué tang khoang 10%.

3. Chiénlugc tang trudng tin dung cudi 2024 - 2025: Tap trung vao cac phan khic khach hang
I8n, SME, ban Ié va FDI.

Tang trudng tin dung ctia khach hang I8n khoang 11-12%, SME khoang 10%, FDI khoang 34%, va
ban Ié khoang 18%. Hién tai, nhu cdu tin dung clia khdch hang ban & trong quy 3 dé phuc héiva
tang trudng rd nét, chiyéu tap trung vao finh vyc san xuat kinh doanh va tiéu dung dan cu.

4. Chat lugng tai san: Dy kién ty 1& ng x&u cudi ndm 2024 khoang 1,5%. Chi phi trich 1ap du
phong du ki€n khoang 26-28 nghin ty déng, pht hgp vaéi du phdng cuiia ching toi.

5. Tinh hinh thu hdi ng xau dén thdi diém hién tai clia Quy 4/2024: Vietinbank da thu héi dugc
t8ng cdng 6.800 ty déng ng da xt ly rliro, trong dé phan géc 14 6.500 ty va phan13i1a 300 ty.

KEHOACH 2024

CHITIEU KEHOACH

Tong taisan ~8% -10%/n3m

Du nd tin dung Thuc hién theo han mic phé duyét cia NHNN

Tang trudng phu hop vai téc dé tang trudng
tin dung

Ngudn vén huy dong tir t& chirc kinh t& va
dancu

<1,8%/ndm

jLgi nhuan trudc thuériéng 1é 26.300 ty déng |

Ty 1& ng xau

Theo phé duyét clia Ca quan Nha nudc co

Cé tlic b b
tham quyén

Cactyléantoan Tuén tha quy dinh cia NHNN

LPBank®

Securities

Nganh Ngan hang
Khuyén nghi Mua
Gidmuyctiéuly 38.800 VND
Gidcp15/11/2024 33.100 VND
Upside (%) 18%
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LGINHUAN TANG TRUGNG NHG CAC NGUON KINH DOANH COT LOI
Lginhuan 97/2024
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Tang hiéu suat sinh I8i cla tai san: uu tién ngudn luc,
tap trung cho vay déi véitap khach hang mang lai hiéu
qua cao 1a SME, Ban &, ddy manh tang trudng cho vay
tiéu dung, cho vay SXKD.
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PHU LUC - BAO CAO TAI CHINH

K&t qua kinh doanh (Ty déng) 2023

Thunhép laivay 132.672
Chiphilaivay 79.714
Thu nhap l3i thuan 52.957
Thunhép tU phidich vy 7.14
Thu nhap ngoailai khac 10.477
T8ng thu nhap ngoai l&i 17.591
Téng thu nhap hoatdéng 70.548
Chiphihoat déng 20.443
Chiphiquan ly khac 0
Téng chiphihoat déng 20.443
LN tir HPKD trudc du phong 50.105
Chi phidyu phong 25.115
Thu nhép/chi phikhéc 0
LN trudc thué 24.990
Thué 4.945
LNrong 20.045
Lgiich CDTS/c8 tuc uu dai (147)
LN rong dugc chia 19.904
S6 CPluu hanh cudinam (tr) 5.370
S& CP binh quan gia quyén (tr) 5.370
EPS(VND) 3.147
Ty 18 (%) 2023
Khanang sinh i

NIM 2,90%
Lgisuat tai san sinh 13 7,28%
Chi phihuy déng 4,64%
CIR 31,52%
ROAA 1.1%
ROAE 17.0%
Thanhkhoan

CARtheoBasel ll 9,50%

Nguédn: Fiinpro & LPBS Research
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MIEN TRUTRACH NHIEM

Cac thong tin, s6 liéu théng ké va khuyén nghi trong ban bao céo nay, bao gém ca cac nhan dinh cé nhéan, dugc dua trén
céc ngudn thdng tin cdng bé dai ching theo quy dinh ctia phap luat, hodc cac ngudn théng tin ma ching téi cho rang
dang tin cay tinh dé&n thdi diém phat hanh bdo cdo, Phong Phan tich chi st dung méa khéng thuc hién xac minh lai cac théng
tinnay, do dé Phong Phan tich khéng dam bao vé tinh chinh xac va ddy du clia cac théng tin nay.

Céc nhan dinh, khuy&n nghi, so sanh trong ban bao cao nay dudc dua ra dua trén cd s3 phan tich chi tiét va can trong, theo
danh gia chl quan ctia ngudi l1ap 13 hap Iy tai thdi diém thyc hién bao cdo. Do dé céc phan tich ndy cé thé thay déi trong
tuong lai theo tinh hinh bién ddng thuc té€ ma ching tdi khdng cd trach nhiém tu déng cap nhat lién tuc, tri trudng hdp
dudc yéu cau chinh thic ti Ban Idnh dao Céng ty hodc rang bubc trong cac diéu khoan diéu kién clia hgp déng kinh té€ da
dugc cong ty ky két vdi cac dditac lién quan.

Bao cao phan tich cling cac dinh gid ndm trong bao c&o phan tich (néu cé) nhdm muc dich tham khao va khdong cé gia tri
phap ly nhu mét ching thu thAm dinh gia. Bdo cdo phan tich va céc tai liéu di kém dugc 1ap bdi Phong Phan tich - CTCP
Chuing Khodn LPBank, tat ca cac quyén sa hiu tritué lién quan dén bdo cao nay déu thudc sd hitu ciia CTCP Ching khoan
LPBank. Cong ty nghiém cam moi viéc st dung, in &n, sao chép, tai xuat ban toan bé hoac ting phan ban Bao cao nay vi
bat ct muc dich gimakhdng cé su chdp thuan ctia Cong ty

THONG TIN LIEN HE
Coéng ty C6 phan Chirng khoan LPBank

Toa nha Thaisquare The Merit
43-45-47 Nguyén Thi Minh Khai, Quan1, TP. H8 ChiMinh
Diénthoai: (028)730 98198
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