QUICKNOTE - Analyst Meeting ACB (Q3/2024)

Ngan hang TMCP A Chau (HOSE: ACB)

Tang trudng theo thdi gian

Cap nhat KQKD Q3/2024: Téng thu nhap hoat dong (TOI) ctia ACB dat 8.136 ty
déng, giam 6,37% so v3i cling ky (“svck”) nam trudc, dong gop phan 18n bdi su
tang trudng manh tu thu nhap |&i thudn ghi nhan 6.881ty déng, tang 10,8% svck, va
thu nhap tit hoat déng dich vu ghi nhan 747.19 ty déng, gidm nhe 2,1% svck. Nhin
chung, TOI cta ACB giam nhe do Q2/2024 ghi nhan su tang trudng dét bién trong
hoat dong kinh doanh. Ly ké 9 thang, TOI ghi nhan tang nhe 1,7% svck, bao gom
thu nhap tU 14 thuan ghi nhan tadng 10,9% trong khi thu nhap ngoai lai thuan giam
4,9%.

*  NIMghinhan giam xuéng muc 3,82% so vdi muc 3,88% ghinhan & Quy 2/2024.
*  Chiphitrichlap ghinhan 358,24ty déng, giam 29,27% svck.

* CIR 972024 khéng cé nhiéu cai thién khi tang nhe 1én mic 33%. CIR dudc ky
vong sé tiép tuc 8 mic cao do ACB uu tién dau tu phat trién trong giai doan
cudinam.

*  Lginhuan trudc thué€ ghinhan 4.844 ty déng, tang 2,06% svck.

Nhu vay trong 972024, ACB ghi nhan 16.793 ty dong lai thudn va 15.334 ty dong Igi
nhuén trudc thué, dat 69,70% chitiéu cho LNTT dé ra cho ndam 2024.

Tang trudng tin dung dat 13.8% tinh dén cudi Quy 3/2024, ACB chia sé trong budi
AMky vong dat muic 18,4% cho nam tai chinh 2024. Bao gém:

* Nhém KHDN: ACB tap trung déng hanh cung vdi nhém khach hang doanh
nghiép viia valdn, déc biéta nhdm FDI, va day sé 13 thic ddy chinh cho muc tiéu
tang trudng tin dung clia ACB.

* Nhém KHCN: ACB chia sé mang cho khach hang ca nhan chua cho thay sy hoi
phuc trong nhu cau vay. Cho vay BDS van sé tiép tuc tap trung cho muc dich
mua nha & (chiém 81% ty trong clia cho vay BDS).

Cho vay lién quan BDS: ghinhan 118 nghin ty déng, tang trudng 12% tuU dau nam va
chiém 22% dung. NPL cho vay BDS ghinhan 1,86%.

Capnhatchis6 Q3/2024:
*  Tylé CASA cudiQuy 3/2024 duy trid mic 22,2%

* LLRcaithiéntang 270 bpslén muc 80,50% so v3i quy trudc (78,10%) trong khi
LDRdat 82,40%.

* NG taica cdutheo TTO2 ghinhan 1.300 ty déng, chiém 0,2% t&ng du ng.
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Nganh Ngan hang
Khuyén nghi Gitlt
Gidmuyctiéu1y 28.300 VND
Giacp 28/10/2024 25.150 VND
Upside (%) 12,52%
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Ma giao dich HOSE: ACB
KLGD TB 52 tuén 9.894.397CP

Khéilugng luu hanh

4.466.657.912CP

Bién d6 52 tuan 18.350 - 26.250 VND
V&n hdéa doanh nghiép 111.018 ty VND
Beta 0,87
S3 hitu NDTNN 30,0%
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GHINHAN TANG TRUGNG CHO VAY - KHACH HANG CA NHAN VA DOANH NGHIEP
ACB ghinhén tang trudng tin dung trong cac phan khdc cho vay t dau nam:

* Nhémkhéach hang cé nhan: dat 354 nghin ty dong (+12,3%).

* Nhémkhach hang kinh doanh vita va nhé: dat 147 nghin ty dong (+7,7%).

* Nhémdoanh nghiép viavaldn: dat 43,6 nghin ty dong, (+50,6%).

Cho vay KHCN - t8ng mutc tang trudng YTD 12% Cho vay KHDN - t3ng mUc ting trudng YTD 15%
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200 120

150 90

100 60

50 I 30 I
Vay kinh doanh Vaymuanha Vay r’nucAdfch Khéac Vay thudng Vay sdnxudt Vayxdy Vaycéng Khac
cénhan mai vagiacong  dung ich
2023 3Q2024 m2023 3Q2024

Nguén: Bdo céo quy 3/2024 ACB & LPBS Research

KE HOACH KINH DOANH CHO 2025:

Du ki€nngan sdchndm 2025 (chua dugc HDQT va DHDCD théng qua):
* Tang trudng tin dung du ki€n cao han nganh, 3 mic 15-16%.

* Tang trudng huy dong phu hgp vdi tang trudng tin dung, ddm bao céac chitiéu
an toan thanh khoan.

*  Tyléngxdudukiéndudil,5%.
*  ROEduytrid muic cao, trén 20%.

CACVANDELIEN QUAN
K& hoach tang vdn dau tu cho ACBS: ACB chia sé 1&n k& hoach tang vén ACBS Ién
10 nghin ty dong vao ddundm 2025.

Phéat hanh trai phiéu: ACB phat hanh 90 nghin ty trai phiéu trong Q3/2024, tudng
dudng 14% vén kinh doanh.

Anh hudng clia bdo Yagi: ACB chia sé khach hang bj anh hudng bai bao Yagi thip
han cac ngéan hang khac do phan I16n hoat dong cho vay cua ACB & trong mién
Nam.
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MIEN TRUTRACH NHIEM

Cac thong tin, s6 liéu théng ké va khuyén nghi trong ban bao céo nay, bao gém ca cac nhan dinh cé nhéan, dugc dua trén
céc ngudn thdng tin cdng bé dai ching theo quy dinh ctia phap luat, hodc cac ngudn théng tin ma ching téi cho rang
dang tin cay tinh dé&n thdi diém phat hanh bdo cdo, Phong Phan tich chi st dung méa khéng thuc hién xac minh lai cac théng
tinnay, do dé Phong Phan tich khéng dam bao vé tinh chinh xac va ddy du clia cac théng tin nay.

Céc nhan dinh, khuy&n nghi, so sanh trong ban bao cao nay dudc dua ra dua trén cd s3 phan tich chi tiét va can trong, theo
danh gia chl quan ctia ngudi l1ap 13 hap Iy tai thdi diém thyc hién bao cdo. Do dé céc phan tich ndy cé thé thay déi trong
tuong lai theo tinh hinh bién ddng thuc té€ ma ching tdi khdng cd trach nhiém tu déng cap nhat lién tuc, tri trudng hdp
dudc yéu cau chinh thic ti Ban Idnh dao Céng ty hodc rang bubc trong cac diéu khoan diéu kién clia hgp déng kinh té€ da
dugc cong ty ky két vdi cac dditac lién quan.

Bao cao phan tich cling cac dinh gid ndm trong bao c&o phan tich (néu cé) nhdm muc dich tham khao va khdong cé gia tri
phap ly nhu mét ching thu thAm dinh gia. Bdo cdo phan tich va céc tai liéu di kém dugc 1ap bdi Phong Phan tich - CTCP
Chuing Khodn LPBank, tat ca cac quyén sa hiu tritué lién quan dén bdo cao nay déu thudc sd hitu ciia CTCP Ching khoan
LPBank. Cong ty nghiém cam moi viéc st dung, in &n, sao chép, tai xuat ban toan bé hoac ting phan ban Bao cao nay vi
bat ct muc dich gimakhdng cé su chdp thuan ctia Cong ty
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